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PD\�EH�DUUDQJHG�E\�FRQWDFWLQJ�WKH�SDULVK�RIILFH� 
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6DWXUGD\V�����-����30 
RU�E\�DSSRLQWPHQW 

 
%$37,606 

%DSWLVPV�WDNH�SODFH�RQ�WKH�6HFRQG�6XQGD\�RI�WKH�
PRQWK��3DUHQWV�DUH�UHTXLUHG�WR�DWWHQG�EDSWLVP�

SUHSDUDWLRQ�FODVV�SULRU�WR�WKH�EDSWLVP� 
3OHDVH�PDNH�DUUDQJHPHQWV�DW�OHDVW�WZR�PRQWKV 

LQ�DGYDQFH 
 

0$55,$*( 

&RXSOHV�SODQQLQJ�PDUULDJH�DUH�DVNHG�WR�FRQWDFW 
WKH�SDULVK�RIILFH�DQG�PHHW�ZLWK�WKH�SULHVW�RQH�\HDU�
SULRU�WR�WKH�LQWHQGHG�ZHGGLQJ�DQG�WR�DWWHQG�WKH�

UHTXLUHG�PDUULDJH�SUHSDUDWLRQ�SURJUDP� 
 

5&,$ 

7KH�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV 
LV�DQ�RQJRLQJ�SURFHVV��7KRVH�LQWHUHVWHG�LQ 
H[SORULQJ�WKH�&DWKROLF�IDLWK�WKURXJK�WKH�5&,$ 
VKRXOG�FRQWDFW�WKH�UHOLJLRXV�HGXFDWLRQ�RIILFH� 
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.QLJKWV�RI�&ROXPEXV 
6W��)UDQFLV�RI�WKH�6DFUHG�+HDUW�&RXQFLO������� 
&RQWDFW��6DFUHGKHDUWNQLJKWV#KRWPDLO�FRP 

 

6RFLHW\�RI�6W��&ODUH 
:RPHQ¶V�*URXS 

 

 
 

'HDGOLQH�IRU� 
EXOOHWLQ�DQQRXQFHPHQWV�LV�7XHVGD\�DW�QRRQ� 

0$66�6&+('8/( 
:HHNHQG�0DVVHV��6DWXUGD\������30 

6XQGD\������$0�	������$0 
 

�'DLO\�0DVV�6FKHGXOH� 
0RQGD\�	�:HGQHVGD\������$0 

7XHVGD\������30 
 
 

3$5,6+�67$)) 
3DULVK�6HFUHWDU\���3DWULFLD�&ULVWLQD�	�6KHUL�.HQQH\ 
'LUHFWRU�RI�)DLWK�)RUPDWLRQ��%HUQDGHWWH�6FDOHVH 
&RRUGLQDWRU�RI�<RXWK�0LQLVWU\��/DXUD�3HWHUVRQ 

&RRUGLQDWRU�RI�&KLOGUHQ
V�&KRLU��%XGG\�%HUJHURQ�
&RRUGLQDWRU�2I�$GXOW�&KRLU�� 

/LVD�&XVWRGLQKR 
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0RQGD\-7KXUVGD\�����$0-����30 
&ORVHG�RQ�)ULGD\V� 

 
 

&217$&7�86 
3DULVK�2IILFH 

3KRQH�����������-�������)D[����������-���� 
3DULVK�(-0DLO��6DFUHG+HDUW:DOWKDP#JPDLO�FRP 

3DULVK�:HE�6LWH��ZZZ�VDFUHGKHDUW����FRP 
5HOLJLRXV�(GXFDWLRQ�<RXWK�0LQLVWU\�2IILFH 

3KRQH�����������-������)D[�����������-���� 
5HOLJLRXV�(GXFDWLRQ��6DFUHGKHDUW('#$2/�FRP 
/,)(�7((1��6DFUHGKHDUWOLIHWHHQ#FRPFDVW�QHW 
)RRG�3DQWU\�+RXUV��7KXUVGD\�����30—����30 
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3DULVK�&RXQFLO�DQG�)LQDQFH�&RXQFLO 
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,I�\RX�DUH�D�QHZFRPHU�WR�WKH�SDULVK�ZH�ZHOFRPH�
\RX�DQG�LQYLWH�\RX�WR�LQWURGXFH�\RXUVHOI�WR�WKH�

)ULDUV��7R�UHJLVWHU�SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH�� 
 

)DWKHU�:LOOLDP�.HQQHG\��7HPSRUDU\�$GPLQLVWUDWRU 
 

5HY��-DQYLHU�1GXZD\H]X���,Q�5HVLGHQFH 
 
 

³7KH�6DFUHG�+HDUW�3DULVK�&RPPXQLW\�ZDUPO\�ZHOFRPHV�DOO�ZKR�MRLQ�XV�LQ�ZRUVKLS���:KHWKHU�
\RX�DUH�QHZ�WR�WKH�SDULVK�RU�MXVW�YLVLWLQJ�WKH�DUHD��SOHDVH�LQWURGXFH�\RXUVHOI�WR�XV�´ 

ϯϭϭ�ZŝǀĞƌ�^ƚƌĞĞƚ�tĂůƚŚĂŵ͕�D�͘�ϬϮϰϱϯ 

6DFUHG�+HDUW�&KXUFK 
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-HVXV�DQG�KLV�GLVFLSOHV�ZHUH�
DOVR�LQYLWHG�WR�WKH�ZHGGLQJ���
:KHQ�WKH�ZLQH�UDQ�VKRUW��WKH�
PRWKHU�RI�-HVXV�VDLG�WR�KLP��
³7KH\�KDYH�QR�ZLQH�´��$QG�
-HVXV�VDLG�WR�KHU��³:RPDQ��
KRZ�GRHV�\RXU�FRQFHUQ�DIIHFW�
PH"��0\�KRXU�KDV�QRW�\HW�

FRPH�´��+LV�PRWKHU�VDLG�WR�WKH�VHUYHUV��³'R�ZKDWHYHU�KH�WHOOV�
\RX�´��-RKQ����-� 
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7$/(17�$1'�75($685( 
 

³7KH�FRPPXQLW\�RI�EHOLHYHUV�ZDV�RI�RQH�KHDUW�DQG�PLQG�DQG�QR�
RQH�FODLPHG�WKDW�DQ\�RI�KLV�SRVVHVVLRQV�ZDV�KLV�RZQ�´�-�$FWV�

���� 
$OO�WKDW�ZH�DUH�DQG�DOO�WKDW�ZH�KDYH�LV�D�JLIW�IURP�*RG��7KLQN�RI�
\RXU�IDPLO\��\RXU�IULHQGV��\RXU�WDOHQWV�DQG�DELOLWLHV�–�WKHVH�DUH� 

DOO�JLIWV�IURP�*RG� �:H�DUHQ¶W�UHDOO\�RZQHUV�RI�DQ\WKLQJ�� 
ZH�DUH�PHUHO\�³VWHZDUGV´�RI�WKH�JLIWV�*RG�KDV�EOHVVHG�XV�ZLWK� 

 
:HHN�RI�'HFHPEHU���WK�WR�-DQXDU\��UG 

:H6KDUH��2QH-WLPH�GRQDWLRQV� �������������  ������������ 
:H6KDUH��5HFXUULQJ�GRQRUV�   ���������� 

3OHDVH�3UD\�)RU« 
5HY��*UHJRU\�-��+RSSRXJK�&�6�6���.DWK\�0DF'RXJDOO��&KDUOLH�
3RUSRUD�-RH�'��$ODQ�5HHG\��-DQHW�5REHUWV��'RQQD�DQG�-RH�
9DQDULD��'DYLG�3RUWHU��5LFN�7��-RQDWKDQ�3HUH]��$QQ��'HYLQ��3DWUL�
FLD�&ULVWLQD��-RKQ�%HOODP��0DU\�&DUDPDQLFD��/L]�6KHD��-HIIUH\�
6XOOLYDQ��$QQ�:��0LFKDHO�$WWDUGR��+HQU\�³+DQN´�3LOOD��9LFWRULD�
+XII��5XWK�0XOOLJDQ��9��3DOOD]]R��5REHUWD�-�DQG�0DU\ORZ�5��DQG�
DOO�WKRVH�ZKR�DUH�LOO�RU�XQGHUJRLQJ�PHGLFDO�WUHDWPHQW��:H�SUD\�IRU�
DOO�PLOLWDU\�VHUYLFH�PHPEHUV�FXUUHQWO\�GHSOR\HG�LQ�DFWLYH�GXW\��
LQFOXGLQJ�66*�5RFFR�/��&ROOXUD�,,,��86�$UP\���ZKR�UHFHQWO\�UH�
WXUQHG�IURP�GHSOR\PHQW�LQ�WKH�0LGGOH�(DVW��DQG�IRU�.\OH�7KRPS�
VRQ��86�0DULQH�&RUS��ZKR�LV�FXUUHQWO\�LQ�EDVLF�WUDLQLQJ���3OHDVH�
SUD\�IRU�DOO�PHPEHUV�RI�RXU�SDULVK�FRPPXQLW\�ZKR�DUH�JULHYLQJ�
WKH�ORVV�RI�D�ORYHG�RQH� 6DWXUGD\� -DQXDU\��� 

 ����30 8UVXOD��/HH��3DUUHOOD��$QQLYHUVDU\�0HPRULDO�� 
   UHTXHVWHG�E\�IDPLO\ 
6XQGD\�  -DQXDU\��� 
 ����$0 )RU�3DULVKLRQHUV 
 �����$0 3DXO�5�/HRQHOOL���VW�$QQLYHUVDU\�0HPRULDO�� 
   UHTXHVWHG�E\�7KHUHVD�/HRQHOOL�	�IDPLO\ 
0RQGD\�� -DQXDU\��� 
 �����$0 )RU�3DULVKLRQHUV 
7XHVGD\�� -DQXDU\��� 
 �����30 -RKQ�=D]]HUD��$QQLYHUVDU\�0HPRULDO�� 
   UHTXHVWHG�E\�7RP�	�)UDQFD 
6DWXUGD\� -DQXDU\��� 
 ����30 (GJDU�/H%ODQF��$QQLYHUVDU\�0HPRULDO�� 
   UHTXHVWHG�E\�IDPLO\ 
6XQGD\�  -DQXDU\��� 
 ����$0 )RU�3DULVKLRQHUV 
 �����$0 (UQLH�	�0DU\�&DUDPDQLFD��%LUWKGD\� 
   0HPRULDO��UHTXHVWHG�E\�WKHLU�IDPLO\ 
 
0HPRULDOV�IRU�ZHHN�RI�-DQXDU\���WK 
 
$OWDU�&DQGOHV���3DXO�5�/HRQHOOL���VW�$QQLYHUVDU\�0HPRULDO��
UHTXHVWHG�E\�7KHUHVD�/HRQHOOL�	�IDPLO\ 
 
%HOOV���$OLFH�	�:DUUHQ�&RRNH��UHTXHVWHG�E\�WKHLU�GDXJKWHUV��
1RUHHQ�	�3DWULFLD�� 

 
 
 
 
 
 
 
 
 
 
3$5,6+�2))(5725<�6833257 
7KDQN� \RX� WR� DOO� RXU� SDULVKLRQHUV� IRU� \RXU� FRQWLQXHG� RIIHUWRU\�
VXSSRUW�� :KHWKHU� \RX� FRQWULEXWH� DW� 0DVV�� RQOLQH� WKURXJK�
:H6KDUH�� E\� VHQGLQJ� \RXU� FRQWULEXWLRQV� E\� PDLO�� SOHDVH� NQRZ�
WKDW� \RXU� JHQHURXV� VWHZDUGVKLS� LV� JUDWHIXOO\� DSSUHFLDWHG�� )RU�
WKRVH� VHHNLQJ�D� VDIH�DQG�FRQYHQLHQW�ZD\� WR� VXSSRUW� WKHLU�SDULVK��
RQOLQH� JLYLQJ� WKURXJK�:H6KDUH� RIIHUV� VHYHUDO� RSWLRQV� RI� JLYLQJ�
ZKHWKHU� UHFXUULQJ� RU� DV� D� ³RQH-WLPH� JLIW´�� 9LVLW� RXU� ZHEVLWH�
KWWSV���VDFUHGKHDUW����ZHVKDUHRQOLQH�RUJ�� ,I� \RX� KDYH� DQ\� TXHV�
WLRQV�DERXW�VHWWLQJ�XS�RQOLQH�FRQWULEXWLRQV��FRQWDFW�&XVWRPHU�6HU�
YLFH�DW�ZHVKDUH#�OSL�FRP�� 

5HDGLQJV�IRU�WKH�ZHHN�RI�-DQXDU\��������� 

6XQGD\�  ,V�����-��3V�����-����-����-����-���>�@���&RU�
  ����-���-Q����-��� 
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  ���0N�����-��� 
7XHVGD\� ��6P�����-���3V����������-������-���0N�
  ����-��� 
:HGQHVGD\� ��6P������-����������-���3V������E������-
  ���0N����-�� 
7KXUVGD\� ��6P�����-�������-��3V�����-����-��D����E-
  ������-���0N����-��� 
)ULGD\�  ��6P�����-���3V��������-�����DQG����0N�
  ����-��� 
6DWXUGD\� ��6P����-�����-����������-���3V�����-����-��
  0N�����-�� 
1H[W�6XQGD\� 1HK����-�D���-����-���3V�������������������
  &RU������-���RU������-������� 
  /N����-�������-��� 
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3$5,6+�1(:6��&RQWLQXHG 
 
:((.'$<�0$66�6&+('8/( 
7KH�ZHHNGD\�0DVV�6FKHGXOH�KDV�UHVXPHG��0DVVHV�ZLOO�EH�KHOG�
RQ�0RQGD\�DQG�:HGQHVGD\�PRUQLQJV�DW�����$0�DQG�7XHVGD\�
HYHQLQJV� DW� ����30�� $OO� DUH� ZHOFRPH� WR� MRLQ� XV� IRU� OLWXUJ\�
HLWKHU� EHIRUH�RU� DIWHU� \RXU�ZRUNGD\�RQ� DQ\�RI� WKH�GD\V�ZKHQ�
0DVVHV�DUH�VFKHGXOHG�� 
 
����&/8%�67$786 
,� UHJUHW� WKDW�ZH�DUH� IUHH]LQJ� WKH�����&OXE� IRU� WKH� WLPH�EHLQJ��
8QIRUWXQDWHO\��IROORZLQJ�)U��'HQQLV¶�VLFNQHVV�DQG�GHDWK��ZH�GR�
QRW�KDYH�D�ZD\� WR�DFFHVV� WKH� IXQGV� IRU� WKH�FOXE�� ,� UHDOL]H� WKDW�
WKLV�LV�D�GLVDSSRLQWPHQW�IRU�PDQ\�SHRSOH�DQG�WKDW�VRPH�SHRSOH�
DUH�IUXVWUDWHG��:H�DUH�ZRUNLQJ�ZLWK�WKH�EDQN�WR�JDLQ�DFFHVV�WR�
WKH�IXQGV��3OHDVH�GR�QRW�VHQG�DQ\�PRUH�FRQWULEXWLRQV��:H�DUH�
NHHSLQJ�WUDFN�RI�ZKDW�SHRSOH�KDYH�VHQW�LQ��2QFH�ZH�DUH�DEOH�WR�
DFFHVV� WKH� IXQGV�ZH�ZLOO� UHVXPH� WKH�GUDZLQJV��:H�DSSUHFLDWH�
\RXU�SDWLHQFH�DQG�XQGHUVWDQGLQJ��)U��.HQQHG\� 
 
6,67(5�/255(7$�5$$66��6060 
6LVWHU�/RUUHWD�5DDVV��6060�LV�QRZ�UHVLGLQJ�DW�WKH�91$�6HQ�
LRU� /LYLQJ� &HQWHU�� IRUPHUO\� WKH� /LWWOH� 6LVWHUV� RI� WKH� 3RRU� RQ�
+LJKODQG�$YH�LQ�6RPHUYLOOH���:H�NQRZ�WKDW�6LVWHU�ZRXOG�ZHO�
FRPH�D�SKRQH�FDOO��YLVLW�RU�QRWH�IURP�WKH�SDULVKLRQHUV�VKH�FDPH�
WR�NQRZ�KHUH� DW�6DFUHG�+HDUW� GXULQJ� KHU� \HDUV� DV� D� FDWHFKLVW��
YRFDOLVW�LQ�WKH�FKRLU�DQG�DV�RXU�JDUGHQLQJ�GDKOLD�H[SHUW���,I�\RX�
SODQ� D� YLVLW�� SOHDVH� FDOO� WKH� FHQWHU� ILUVW� VLQFH�&RYLG� SURWRFROV�
DUH�HYHU�FKDQJLQJ���%HORZ�LV�KHU�DGGUHVV� 
 
6LVWHU�/RUUHWD�5DDVV 
91$�6HQLRU�/LYLQJ�DW�+LJKODQG 
����+LJKODQG�$YH� 
6RPHUYLOOH��0$������� 
 
927,9(�&$1'/(6 
,V� WKHUH� VRPHRQH�\RX�ZLVK� WR�SUD\� IRU� LQ�D� VSHFLDO�ZD\��SHU�
KDSV�D�IULHQG�RU�IDPLO\�PHPEHU�ZKR�LV�LOO�RU�VRPHRQH�LQ�QHHG�
RI� \RXU� SHUVRQDO� SUD\HU� LQWHQWLRQ"� ,Q� RXU� IURQW� YHVWLEXOH� ZH�
KDYH�VHYHUDO�YRWLYH�OLJKW�VWDQGV�ZKLFK�KROGV�GR]HQV�RI�YRWLYH�
OLJKWV�� ,QGLYLGXDOV� DUH� ZHOFRPHG� WR� OLJKW� D� FDQGOH� IRU� \RXU�
SHUVRQDO� SUD\HU� LQWHQWLRQ�� 7KH� YRWLYH� FDQGOHV� DUH� HOHFWULFDOO\�
RSHUDWHG�DQG�UHPDLQ�OLW�IRU�VHYHUDO�GD\V��&DQGOH�RIIHULQJV�DUH�D�
WUDGLWLRQDO�DQG�PHDQLQJIXO� �ZD\� WR�EULQJ� WKH� OLJKW�RI�KRSH� WR�
WKRVH�\RX�DUH�KROGLQJ�LQ�\RXU�SHUVRQDO�SUD\HU�� 
 
0$66�%22.�$1'�0(025,$/6����� 
7KH�0DVV�%RRN�IRU������LV�RSHQ���<RX�PD\�DFFHVV�0DVV�DQG�
0HPRULDOV�UHVHUYDWLRQ�IRUPV�RQ�RXU�ZHEVLWH��3OHDVH�SULQW�DQG�
FRPSOHWH� WKH� IRUP��<RX�PD\� EULQJ� WKH� IRUP� ZLWK� \RX� ZKHQ�
VLJQLQJ�XS�LQ�SHUVRQ�DW�WKH�SDULVK�RIILFH��KRZHYHU�ZH�DVN�WKDW�
\RX�FDOO����������-�����SULRU�WR�YLVLWLQJ�WKH�RIILFH�VLQFH�RIILFH�
KRXUV�DUH�OLPLWHG� 
 
675($0,1*�$1'�5(&25'('�0$66(6 
:KHQ�0DVVHV� DUH� KHOG�� WKRVH� YLHZLQJ� IURP� KRPH� FDQ� DFFHVV�
OLYHVWUHDP�0DVV�IURP�RXU�675($0,1*�6(59,&(��7R�DFFHVV�
RXU�VWUHDPLQJ�FKDQQHO��ORJ�RQWR�RXU�ZHEVLWH� 
VDFUHGKHDUW����FRP� DQG� VFUROO� GRZQ� WR� WKH� KHDGLQJ�
³6WUHDPLQJ�0DVV´� RU� ³YLHZ�0DVV´�� LQ� WKDW� WH[W� \RX� ZLOO� VHH�
³&OLFN�+HUH´� WR� DFFHVV� /LYH� 6WUHDP´�� WKLV�ZLOO� HQDEOH� \RX� WR�
YLHZ�0DVV�OLYH�DW�����30�6DWXUGD\�DQG������DQG������$0�RQ�
6XQGD\V��������������� 

3$5,6+�1(:6 
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7RGD\
V�*RVSHO�UHDGLQJ�IURP�-RKQ�UHFRXQWV�WKH�IDPLOLDU�VWRU\�RI�
WKH�ZHGGLQJ�IHDVW�DW�&DQD�ZKHQ�-HVXV�ODXQFKHG�+LV�SXEOLF�PLQLV�
WU\�E\�SHUIRUPLQJ�+LV�ILUVW�PLUDFOH�DW�KLV�PRWKHU
V�UHTXHVW��,Q�WKH�
PLGVW�RI�WKH�IHDVW�� WKH�%OHVVHG�0RWKHU�QRWLFHG�WKDW� WKH�ZLQH�KDG�
UXQ�RXW�DQG�SRLQWHG�RXW�WKH�SUREOHP�WR�-HVXV��7KHQ��VKH�JDYH�WKH�
VHUYDQWV�LQVWUXFWLRQV�WKDW�DUH�HTXDOO\�DSSOLFDEOH�WR�XV�PRGHUQ-GD\�
VWHZDUGV�� VD\LQJ�� �'R� ZKDWHYHU� +H� WHOOV� \RX��� -HVXV� JLYHV� WKH�
VHUYDQWV� D� VLPSOH� DQG� VHHPLQJO\�PXQGDQH� WDVN�� WHOOLQJ� WKHP� WR�
ILOO�VRPH�VWRQH�MDUV�ZLWK�ZDWHU��7KH\�GLG�ZKDW�+H�WROG�WKHP�WR�GR��
$QG� -HVXV� XVHG� WKHLU� REHGLHQFH� LQ� WKH� DFFRPSOLVKPHQW� RI� WKDW�
VLPSOH�WDVN�WR�SHUIRUP�+LV�ILUVW�PLUDFOH��WXUQLQJ�WKH�ZDWHU�LQWR�WKH�
FKRLFHVW�ZLQH��2XU�/RUG�GLGQ
W�KDYH� WR� LQFOXGH� WKRVH�VHUYDQWV� LQ�
RUGHU� WR�SHUIRUP� WKLV�PLUDFOH�—�+H�FKRVH� WR��$QG� WRGD\�� ������
SOXV�\HDUV�ODWHU��+H�VWLOO�FKRRVHV�WR�LQFOXGH�XV�LQ�WKH�SHUIRUPDQFH�
RI�+LV�PLUDFOHV� WKURXJK� RXU� FRRSHUDWLRQ�ZLWK�+LP� LQ� XVLQJ� WKH�
JLIWV� DQG� WDOHQWV�+H�KDV�JLYHQ�XV��:KDW�D�SULYLOHJH��/HW� XV� WDNH�
FDUH�WR�OLVWHQ�WR�RXU�%OHVVHG�0RWKHU�� OHW
V�H[DPLQH�RXU�OLYHV�WKLV�
ZHHN�WR�VHH�LI�ZH�UHDOO\�DUH��GRLQJ�ZKDWHYHU�+H�WHOOV�XV���-�FRRS�
HUDWLQJ�ZLWK�*RG�WR�PDNH�WKH�EHVW�XVH�RI�WKH�JLIWV�+H�KDV�JLYHQ�XV�
IRU�WKH�EHQHILW�RI�WKRVH�DURXQG�XV��,I�ZH�DOO�WDNH�WKLV�FDOO�VHULRXV�
O\��+H�ZLOO� SHUIRUP�PLUDFOHV� LQ� RXU� IDPLOLHV� DQG� SDULVK�� /HW� XV�
WDNH� FDUH� WR� OLVWHQ� WR� RXU� %OHVVHG�0RWKHU�� /HW� XV� H[DPLQH� RXU�
OLYHV�WKLV�ZHHN�WR�VHH�LI�ZH�UHDOO\�DUH�GRLQJ�ZKDWHYHU�+H�WHOOV�XV�
DQG�FRRSHUDWLQJ�ZLWK�*RG�WR�PDNH�WKH�EHVW�XVH�RI�WKH�JLIWV�+H�KDV�
JLYHQ�XV�IRU�WKH�EHQHILW�RI�WKRVH�DURXQG�XV��,I�ZH�DOO�WDNH�WKLV�FDOO�
VHULRXVO\��+H�ZLOO�SHUIRUP�PLUDFOHV�LQ�RXU�IDPLOLHV�DQG�SDULVK�� 
 
7+$1.�<28��&$7+2/,&�$33($/�'21256 
7KDQN�\RX�WR�DOO�ZKR�GRQDWHG�WR�WKH�&DWKROLF�$SSHDO��7KDQNV�WR�
WKH� KDUG�ZRUN� RI� RXU� SDULVK� FRRUGLQDWRU��'LDQH�3DKOP� DQG� \RXU�
JHQHURVLW\�6DFUHG�+HDUW�SDULVK�H[FHHGHG�WKH�JRDO�DVVLJQHG�E\�WKH�
DUFKGLRFHVH��7KH�$SSHDO�LV�WKH�SULPDU\�VRXUFH�RI�IXQGLQJ�IRU�WKH�
FHQWUDO�RIILFHV�RI� WKH�DUFKGLRFHVH�DQG�VXSSRUWV�SDULVKHV�� VFKRROV��
DQG�RXWUHDFK�SURJUDPV�WKURXJKRXW�WKH�$UFKGLRFHVH�RI�%RVWRQ�  
������������������������������������������������������ 
&$7+2/,&�$33($/�&/26,1*�5(3257����� 
7KH�&DWKROLF�$SSHDO�KDV�FRQFOXGHG�IRU�WKLV�SDVW�\HDU��DQG�ZH�DUH�
SOHDVHG� WR� VD\� WKDW� WKH� ODWHVW� UHSRUW� VKRZV� WKDW�ZH�KDYH�PHW� RXU�
JRDO� RI� ������������2XU� ILQDO� SOHGJHV� WRWDOHG�������������ZKLFK�
PHW������RI�RXU�JRDO��2XU�GRQRU�*RDO�ZDV�����GRQRUV�ZLWK����
DFWXDO�GRQRUV�������FRQWULEXWLQJ�WR�WKH�$SSHDO��7KDQN�\RX�WR�DOO�
WKRVH�ZKR�KHOSHG�XV�WR�PHHW�DQG�H[FHHG�WKLV�\HDU¶V�&DWKROLF�$S�
SHDO���� 

 

$�QRWH�IURP�WKH�VWDII 
0DQ\�RI�\RX�KDYH�DVNHG�IRU�2GLOH
V�DGGUHVV�WR�VHQG�FRQGROHQFHV�
RU� DQ� RFFDVLRQDO QRWH� RI� FKHHU�� 6R�ZH� DUH� SURYLGLQJ� WKDW� OLVWLQJ�
EHORZ� 
 
2GLOH�:KHDWOH\  
����6��7HUUDFH�3ODFH 
9DOOH\�6WUHDP��1<������ 
������������������������������������������������������������������������������������������������������ 
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3$5,6+�1(:6��&RQWLQXHG 
 
&29,'�6$)(7<�*8,'$1&(�)25�,1'225�:25�
6+,3 
,Q� NHHSLQJ� ZLWK� WKH� $UFKGLRFHVDQ� DQG� &LW\-ZLGH� SROLFLHV� GXULQJ�
WKLV� UHFHQW� VXUJH� LQ�&RYLG����FDVHV��ZH� UHPLQG�\RX�RI� WKH�&RYLG�
VDIHW\�SURWRFROV�WKDW�DUH�LQ�SODFH� 
-7KH�$UFKGLRFHVH�RI�%RVWRQ�DQG�WKH�&LW\�RI�:DOWKDP�KDYH�LPSOH�
PHQWHG�PDVN�PDQGDWHV� IRU� DOO� DVSHFWV� RI� LQGRRU� JDWKHULQJV�� 7KH�
$UFKGLRFHVH� KDV� VSHFLILHG� WKDW� WKH� PDVN� PDQGDWH� LQFOXGHV� GDLO\�
DQG�ZHHNHQG�0DVVHV��ZHGGLQJV�� DQG� IXQHUDOV�� UHJDUGOHVV� RI� YDF�
FLQDWLRQ�VWDWXV�WKURXJK�PLG--DQXDU\� 
-7KH�VDIHVW�ZD\� WR�UHFHLYH�FRPPXQLRQ� LV�E\�KDQG��:KLOH�ZH�XQ�
GHUVWDQG�WKDW�VRPH�0DVV�DWWHQGHHV�SUHIHU�UHFHLYLQJ�FRPPXQLRQ�RQ�
WKH� WRQJXH�� KRZHYHU� JLYHQ� WKH� LQFUHDVHG� ULVN� RI� WUDQVPLVVLRQ�ZH�
DVN�WKDW�HYHU\RQH�UHFHLYH�E\�KDQG��7KRVH�ZKR�LQVLVW�RQ�UHFHLYLQJ�
FRPPXQLRQ�RQ� WKH� WRQJXH�PD\�GR� VR�� KRZHYHU�ZH� DVN� WKDW� WKH\�
ZDLW�WR�UHFHLYH�FRPPXQLRQ�ODVW��DIWHU�HYHU\RQH�HOVH�KDV�UHFHLYHG� 
-2IIHULQJ�D� VLJQ�RI�SHDFH�FDQ�EH�GRQH�VR� VDIHO\�ZLWKRXW�SK\VLFDO�
FRQWDFW��YHUEDO�DIILUPDWLRQ��D�QRG�RI� WKH�KHDG��RU�D� IULHQGO\�ZDYH�
RI�WKH�KDQG�DUH�DSSURSULDWH�ZD\V�WR�H[WHQG�D�VLJQ�RI�SHDFH� 
-&KXUFK� VHDWLQJ�ZLOO� UHPDLQ� HYHU\� RWKHU� SHZ� WR� HQVXUH� WKDW� ERWK�
\RX�DQG�WKRVH�DURXQG�\RX�IHHO�FRPIRUWDEOH��� 
-,I�\RX�DUH�QRW�IHHOLQJ�ZHOO��LW�LV�EHVW�WR�VWD\�KRPH��DZD\�IURP�RWK�
HUV�� 7KRVH�ZKR� DUH� LOO�� RU� TXDUDQWLQLQJ�PD\�ZDWFK�0DVV� YLD� RXU�
OLYHVWUHDP�UHFRUGHG�0DVV�ZKLFK�FDQ�EH�DFFHVVHG�WKURXJK�RXU�ZHE�
VLWH�ZZZ�VDFUHGKHDUW����FRP 
-2XU�YROXQWHHUV�FRQWLQXH� WR�VDQLWL]H� WKH�FKXUFK�DIWHU�HDFK�JDWKHU�
LQJ�IRU�WKH�VDIHW\�RI�DOO�WKRVH�ZKR�DWWHQG�0DVV�� 
 
:,17(5�67250�&$1&(/$7,21�35272&2/ 
:KLOH�ZH�DOZD\V�PDNH�HYHU\�HIIRUW�IRU�VFKHGXOHG�0DVVHV�WR�WDNH�
SODFH�� ZH� DGYLVH� 0DVV� DWWHQGHHV� WR� FRQVLGHU� ZHDWKHU� FRQGLWLRQV�
EHIRUH�WUDYHOLQJ�WR�6DFUHG�+HDUW��:KHQ�VQRZVWRUPV�RU�LF\�ZHDWKHU�
FRQGLWLRQV� PDNH� WKH� URDGV� DQG� VLGHZDONV� GDQJHURXV� WR� WUDYHO��
SOHDVH� FRQVLGHU� \RXU� VDIHW\� ILUVW�� $QG� UHPHPEHU�� WKDW� IRU� VFKHG�
XOHG� ZHHNGD\� 0DVVHV�� LI� LQFOHPHQW� ZHDWKHU� FDXVHV� VFKRROV� FOR�
VXUHV�� WKHQ� WKHUH�ZLOO� EH� QR�0DVV� KHOG� RQ� WKDW� GD\�� �7R� KHDU� WKH�
ODWHVW� VWRUP� FDQFHODWLRQV� WKDW� PLJKW� LPSDFW� SDULVK� SURJUDPV� RU�
HYHQWV�WXQH�WR� 

:&9%�&KDQQHO���-���KWWS���ZZZ�WKHERVWRQFKDQQHO�FRP�
FORVLQJVVLJQXS�LQGH[�KWPO 

:+'+�&KDQQHO���-�ZZZ�ZKGK�FRP�WKHQ�FOLFN�RQ�³6QRZ�'D\�
$OHUW´ 

:%=�&KDQQHO���-�KWWS���QHZVOHWWHUV�FEVERVWRQ�FRP��WR�VLJQ�XS�IRU�
ZHDWKHU�DOHUWV��� 

:H�ZLOO� SRVW� FDQFHODWLRQV�RQ�RXU�SDULVK�)DFHERRN�SDJH� DV�ZHOO���
WKHUHIRUH�LI�\RX�KDYHQ¶W�IRXQG�XV�RQ�)DFHERRN�\HW��ZH�HQFRXUDJH�
\RX�WR�GR�VR��5HPHPEHU�WKDW�DOO�0DVVHV�DUH�DOVR�OLYHVWUHDPHG��VR�
WKRVH� ZKR� FDQQRW� PDNH� LW� WR� FKXUFK� PD\� ZDWFK�0DVV� IURP� WKH�
FRPIRUW�RI�WKHLU�KRPH��7R�ZDWFK�WKH�OLYHVWUHDP�RU�UHFRUGHG�0DVV�
HV�ORJ�RQ�WR�RXU�ZHEVLWH��ZZZ�VDFUHGKHDUW����FRP 

3$5,6+�1(:6��&RQWLQXHG 
 
$/7$5�6(59(5�0,1,675<�92/817((56� 
1(('(' 
:H�DUH�LQ�QHHG�RI�DGGLWLRQDO�DOWDU�VHUYHUV�WR�DVVLVW�ZLWK�0DVVHV�RQ�
WKH� ZHHNHQG� DQG� DW� ZHHNGD\�0DVVHV� ZKHQ� DYDLODEOH�� ,I� \RX� DUH�
EHWZHHQ�WKH�DJHV�RI���-����D�\RXQJ�DGXOW�ZKR�LV�LQWHUHVWHG�LQ�VHUY�
LQJ� DV� DFRO\WHV�� ZH� KRSH� \RX¶OO� FRQVLGHU� EHLQJ� SDUW� RI� WKLV� LP�
SRUWDQW�PLQLVWU\��6HDPXV�3LOHWWH��RXU�VHQLRU�VHUYHU�DQG�RXU�OLWXUJL�
FDO� YROXQWHHUV�ZLOO� RIIHU� VHYHUDO� RSWLRQV� IRU� WUDLQLQJ� DW� \RXU� FRQ�
YHQLHQFH�� &RPPLWPHQW� IRU� WKLV� PLQLVWU\� LV� RQH� WR� WZR� KRXUV� SHU�
PRQWK�RQ�URWDWLRQ�ZLWK�RWKHU�VHUYHUV�IRU�6DWXUGD\�RU�6XQGD\�0DVV�
HV� DQG� IRU� +ROLGD\�+RO\� 'D\� OLWXUJLHV�� 'XWLHV� ZRXOG� LQFOXGH� D�
VPDOO�DPRXQW�RI�VHW�XS�EHIRUH�0DVV��DVVLVWLQJ�WKH�FHOHEUDQW�DW� WKH�
DOWDU�DQG�KHOSLQJ�WR�FOHDQ�XS�IROORZLQJ�0DVV��7R�OHDUQ�PRUH�SOHDVH�
FRQWDFW�XV�YLD�HPDLO�DW�VDFUHGKHDUW:DOWKDP#JPDLO�FRP� 
 
 
 
 
 
 
 
 
6$&5('�+($57�&(17(11,$/�&(/(%5$7,21 
,Q� 1RYHPEHU� RI� ����� 6DFUHG� +HDUW� &KXUFK� ZLOO� PDUN� LWV� ���7+�
$QQLYHUVDU\��:H�KRSH�WR�SODQ�D�PRQWK-ORQJ�FHOHEUDWLRQ�FXOPLQDW�
LQJ�ZLWK�D�&HQWHQQLDO�DQG�GLQQHU�GDQFH��$V�SDUW�RI�WKH�FHOHEUDWLRQ��
ZH�SODQ�WR�FUHDWH�D�YLGHR�VOLGH�VKRZ��:H�ZRXOG�ORYH�WR�KDYH�\RX�
VKDUH�SKRWRJUDSKV�RI�SDULVK�HYHQWV�� VDFUDPHQWDO� FHOHEUDWLRQV�� DQG�
OLWXUJLFDO�FHOHEUDWLRQV��:H�DOVR�ZRXOG�OLNH�WR�IHDWXUH�SKRWRV�RI�WKH�
HOGHVW� PHPEHUV� RI� WKH� SDULVK� ZKR� PLJKW� KDYH� WKH� EDSWL]HG�� UH�
FHLYHG� FRPPXQLRQ� DQG� FRQILUPDWLRQ� RU�ZHUH�PDUULHG� LQ� WKH� ILUVW�
\HDU�RI�6DFUHG�+HDUW�&KXUFK¶V� IRXQGLQJ� LQ�����-����:H�DVN� WKDW�
SKRWRV�RU�RWKHU�GRFXPHQWV�EH�VHQW�YLD�HPDLO�VLQFH�ZH�GR�QRW�ZDQW�
WR�EH�UHVSRQVLEOH� IRU�RULJLQDO� LWHPV�KDUG�FRSLHV� WKDW�FRXOG�EH� ORVW�
RU� GDPDJHG�� 3OHDVH� HPDLO� \RXU� VXEPLVVLRQV� WR�� VDFUHGKHDUW:DO�
WKDP#JPDLO�FRP� 
 
<28�$5(�,19,7('�72�%(�3$57�2)�285�7($0 
:H�LQYLWH�PHPEHUV�RI�WKH�SDULVK�FRPPXQLW\�WR�FRQVLGHU�EHFRPLQJ�
SDUW�RI�RXU�OLWXUJLFDO�PLQLVWU\�WHDP���:H�QHHG�DGGLWLRQDO�YROXQWHHUV�
ZLOOLQJ�WR�VHUYH�DW�0DVV�DV�0LQLVWHUV�RI�&RPPXQLRQ��0LQLVWHUV�RI�
WKH�:RUG��/HFWRUV��RU�WR�DVVLVW�DW�WKH�DOWDU��DV�JUHHWHUV��DQG�XVKHUV�
IRU� WKH� RIIHUWRU\� FROOHFWLRQ�� � ,I� \RX¶UH� FRPLQJ� WR�0DVV� WR� EHJLQ�
ZLWK��ZK\�QRW�JHW�LQYROYHG���<RX¶OO�EH�JLYLQJ�EDFN�WR�\RXU�SDULVK�
FRPPXQLW\� LQ� D� VSHFLDO�ZD\� DQG� SURYLGLQJ�PXFK� QHHGHG� KHOS� WR�
WKH�FOHUJ\�DQG�DOO� WKRVH�ZKR�DVVLVW�DW�0DVV�� �)RU�DGGLWLRQDO�LQIRU�
PDWLRQ��FDOO����������-�����RU�HPDLO�XV�DW� 
VDFUGKHDUW:DOWKDP#JPDLO�FRP 
 
$5(�<28�5(*,67(5('�,1�7+(�3$5,6+" 
,I� QRW�� \RX�PD\� EH�PLVVLQJ� RXW�� �0DQ\� SDULVKLRQHUV� DVVXPH� WKDW�
WKH\� DUH� UHJLVWHUHG� LQ� WKH�SDULVK�EHFDXVH� WKH\�ZHUH�PDUULHG�KHUH��
EDSWL]HG�EDELHV�� �RU�KDYH�FKLOGUHQ�HQUROOHG�LQ�UHOLJLRXV�HGXFDWLRQ���
5HJLVWHULQJ� LQ� WKH� SDULVK� ZLOO� HQWHU� \RX� LQWR� WKH� SDULVK� FHQVXV��
SODFH� \RX� RQ� RXU� GDWD� EDVH� IRU� GRFXPHQWDWLRQ� RI� PHPEHUVKLS�
ZKHQ� QHHGHG� ZKHQ� �IRU� WKRVH� VHUYLQJ� DV� JRGSDUHQWV� RU� VSRQVRUV�
IRU�D�IDPLO\�PHPEHU�LQ�DQRWKHU�FKXUFK�RU�GLRFHVH��DQG�LW�ZLOO�HQ�
VXUH�WKDW�\RX�UHFHLYH�VHDVRQDO�PDLOLQJV�DQG�DUH�NHSW�XS�WR�GDWH�RQ�
WKH� ODWHVW� SDULVK�QHZV�DQG� LQIRUPDWLRQ�� �5HJLVWHULQJ�:,//�127�
HQUROO�\RX�LQ�RXU�HQYHORSH�RIIHUWRU\�V\VWHP��WKDW�LV�E\�UHTXHVW�RQO\�
DQG�UHTXLUHV�D�GLIIHUHQW�HQUROOPHQW�IRUP���7R�UHJLVWHU�LQ�WKH�SDULVK��
SOHDVH�FRQWDFW�XV�E\�FDOOLQJ����������-�����RU�HPDLO�XV�DW� 
VDFUHGKHDUW:DOWKDP#JPDLO�FRP 
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3$5,6+�1(:6��&RQWLQXHG 
 

%5,672/�/2'*(�0217+/<�',11(5 
7KH� QH[W� %ULVWRO� /RGJH� 'LQQHU� ZLOO� WDNH� SODFH� RQ� :HGQHVGD\��
)HEUXDU\� ��� ������ 7KH� HQWUpH� IRU� )HEUXDU\� LV� 0DFDURQL� DQG�
&KHHVH�RU�&KLOL��7KRVH�ZKR�DUH�XQDEOH�WR�SUHSDUH�D�GLVK�PD\�FRQ�
VLGHU� GRQDWLQJ� VQDFNV�� RU� EHYHUDJHV� VXFK� DV� VLQJOH� VHUYH� MXLFH��
LFHG� WHD�� OHPRQDGH�� RU�ZDWHU��*UDE� DQG�JR� VQDFNV�PLJKW� LQFOXGH�
FKHHVH�VWULQJ�FKHHVH��ZKROH�IUHVK�IUXLW�VXFK�DV�EDQDQDV��DSSOHV�RU�
RUDQJHV�� FRRNLHV�RU� EURZQLHV� WKDW� FDQ�EH� HDVLO\�SDFNDJHG� WR�JR��
)RRG�FRQWULEXWLRQV�0867�EH�GURSSHG�RII�DW� WKH�6DFUHG�+HDUW�
SDULVK�KDOO�NLWFKHQ�%()25(�����30�RU�E\�����30�LI�GHOLYHUHG�
GLUHFWO\�WR�WKH�%ULVWRO�/RGJH�6RXS�.LWFKHQ�DW�,PPDQXHO�0HWKRG�
LVW�&KXUFK�� FRUQHUV� RI�0RRG\� DQG�&KHUU\�6WUHHW��7R� VLJQ�XS� IRU�
WKH�PRQWKO\�PHDO� SDVWH� WKH� IROORZLQJ� OLQN� LQWR� \RXU� EURZVHU� RU�
FOLFN�KHUH��� 
KWWSV���ZZZ�VLJQXSJHQLXV�FRP�JR���I���HDHD��GD�IF�-EULVWRO� 
 

)$,7+�)250$7,21�$1'�<287+�0,1,675< 
 
 

5,7(�2)�&+5,67,$1�,1,7,$7,21�5&,$ 
$UH�\RX�RU�LV�VRPHRQH�\RX�NQRZ�KXQJHULQJ�IRU�D�VHQVH�RI�EHORQJ�
LQJ�WR�*RG�DQG�WR�D�)DLWK�FRPPXQLW\" �$UH�\RX�RU�VRPHRQH�\RX�
NQRZ�WKLUVWLQJ�IRU�D�GHHSHU�H[SHULHQFH�RI�WKH�KHDUW�ZKHQ�LW�FRPHV�
WR�*RG�DQG�WKH�)DLWK�FRPPXQLW\" �$UH�\RX�LQWULJXHG�E\�WKH�SRVVL�
ELOLW\�RI�H[SORULQJ�WKH�&DWKROLF�)DLWK�WKURXJK�WKH�5&,$�RU�NQRZ�
LQJ�PRUH�DERXW� WKH�&DWKROLF�&KXUFK" �'R�\RX�KDYH�D�FKLOG�RYHU�
WKH� DJH� RI� �� ZKR� KDV� QRW� \HW� EHHQ� EDSWL]HG� DQG� ZRXOG� OLNH� WR�
EULQJ�WKHP�LQWR�WKH�VDFUDPHQWDO�OLIH�RI�WKH�&DWKROLF�&KXUFK"�7KH�
5&,$��5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV�DQG�5LWH�RI�&KULVWLDQ�
,QLWLDWLRQ� IRU� &KLOGUHQ��� FRQWLQXHV� WKURXJKRXW� WKH� \HDU�� � 7KRVH�
ZKR� ZRXOG� OLNH� WR� FRQVLGHU� H[SORULQJ� WKH� &DWKROLF� )DLWK� RU� WKH�
SRVVLELOLW\�RI�UHFHLYLQJ�RU�FRPSOHWLQJ�WKH�VDFUDPHQWV��SOHDVH�JLYH�
XV�D�FDOO�DQG�ZH¶OO�EH�KDSS\�WR�H[SODLQ�WKH�SURFHVV�DQG�ZRUN�RXW�D�
WLPH�VFKHGXOH�WKDW�PRVW�ILWV�\RXU�RZQ���)RU�DGGLWLRQDO�LQIRUPDWLRQ�
FRQWDFW�0UV��%HUQDGHWWH�6FDOHVH�DW����������-�����RU�(-0DLO�XV�DW�
VDFUHGKHDUW('#DRO�FRP������� 
 
$'8/7�&21),50$7,21�&/$66 
³,�KDYH�EDSWL]HG�\RX�ZLWK�ZDWHU��KH�ZLOO�EDSWL]H�\RX�ZLWK�WKH�+R�
O\�6SLULW´�0DUN��������7KHVH�ZRUGV� IURP�0DUN¶V� JRVSHO� UHPLQG�
XV�RI�*RG¶V�LQYLWDWLRQ�WR�VKDUH�LQ�WKH�JUDFH–ILOOHG�MRXUQH\�RI�OLIH��
$GXOW�&DWKROLFV��DJHV����DQG�ROGHU��ZKR�KDYH�EHHQ�EDSWL]HG��UH�
FHLYHG�)LUVW�+RO\�&RPPXQLRQ�EXW�GLG�QRW�KDYH�DQ�RSSRUWXQLW\�WR�
SUHSDUH�IRU�WKH�VDFUDPHQW�RI�&RQILUPDWLRQ�DUH�LQYLWHG�WR�FRQWLQXH�
WKHLU�IDLWK�MRXUQH\�ZLWK�XV��)RU�PRUH�LQIRUPDWLRQ�RU�WR�UHJLVWHU�IRU�
WKH�DGXOW� VDFUDPHQWDO�SUHSDUDWLRQ�SURJUDP�SOHDVH�FRQWDFW�%HUQD�
GHWWH�6FDOHVH�DW����������-������� 

),1'�86�21�)$&(%22.�$1'�)2//2:�86�21�
7:,77(5 
/LNH�XV"��7KHQ�OHW�XV�NQRZ�E\�MRLQLQJ�RXU�)DFHERRN�JURXSV��6D�
FUHG�+HDUW� &KXUFK�:DOWKDP�� 6DFUHG�+HDUW� /,)(�7((1�� 6DFUHG�
+HDUW�3DUHQWV�DQG�6DFUHG�+HDUW�<RXWK�*URXS��WHHQV�RQO\���7KHUH�
LV� DOVR� D� ³6DFUHG� +HDUW� <RXQJ� $GXOW� *URXS´� IRU� WKRVH� ��� DQG�
RYHU�ZKR�ZRXOG�OLNH�WR�FRQQHFW�ZLWK�RWKHU�\RXQJ�&DWKROLFV��<RX�
FDQ� DOVR� IROORZ� XV� RQ� 7ZLWWHU�#VDFUHGKHDUW����� � 3OHDVH� QRWH��
/,)(7((1�� <RXWK� *URXS� DQG� <RXQJ� $GXOW� )%� SDJHV� DUH�
³LQYLWDWLRQ� RQO\´� IRU� VDIHW\� SXUSRVHV�� 3DUHQWV� RI� WHHQV� DUH� ZHO�
FRPHG� WR� MRLQ� WKH� 6$&5('� +($57� 3$5(176� )$&(%22.�
SDJH�ZKHUH�WKH\�FDQ�ILQG�LQIRUPDWLRQ�RQ�XSFRPLQJ�SDULVK�HYHQWV� 

)$,7+�)250$7,21�$1'�<287+�0,1,675<��
&RQWLQXHG 

 
5(/,*,286�('8&$7,21�*263(/�:((./,(6 
)DPLOLHV�ZLWK� FKLOGUHQ� LQ� SULPDU\� DQG�PLGGOH� VFKRRO� JUDGHV� DUH�
UHPLQGHG� WKDW� WKLV� \HDU¶V� 3IODXP� *RVSHO� :HHNOLHV� SURJUDP� LV�
FHQWHUHG�RQ� WKH�6XQGD\� UHDGLQJV��2QFH� WKH�FKLOGUHQ�DWWHQG�0DVV�
RQ�6XQGD\��DQG� OLVWHQ� WR� WKH�*RVSHO� UHDGLQJV�DQG� WKH�PHVVDJH� LW�
VHQGV�WKURXJK�WKH�KRPLO\�� WKH\�ZLOO�EH�DEOH�WR�VXFFHVVIXOO\�FRP�
SOHWH�WKHLU�OHVVRQ�DQG�DVVHVVPHQW�TXHVWLRQV��0DVV�WLPHV�DUH�6DWXU�
GD\� DW� ����30� DQG� 6XQGD\V� DW� ����� DQG� �����$0� DV� ZHOO� DV�
VWUHDPLQJ� RQOLQH� IRU� WKRVH� RFFDVLRQV�ZKHQ� \RX� FDQQRW� DWWHQG� LQ�
SHUVRQ��+DYLQJ�WKH�IOH[LELOLW\�RI�D�KRPH�RQOLQH�SURJUDP�KDV�EHHQ�
FRQYHQLHQW�DQG�KHOSIXO�LQ�WKHVH�FKDOOHQJLQJ�WLPHV��:KHQ�UHJLVWHU�
LQJ�IRU�WKH�KRPH�DVVHVVPHQW�RQOLQH��SOHDVH�OLVW�\RXU�FKLOG¶V�FDWH�
FKLVW¶V�QDPH�DQG�HPDLO�DGGUHVV��,I�\RX�GR�QRW�NQRZ�\RXU�FKLOG¶V�
FDWHFKLVW¶V�HPDLO�DGGUHVV�\RX�PD\�XVH�WKH�IROORZLQJ��VDFUHGKHDUW�
('#DRO�FRP��7KDQN�\RX�WR�DOO�WKH�FKLOGUHQ�ZKR�KDYH�DQG�FRQWLQ�
XH� WR� VXFFHVVIXOO\� VXEPLW� DVVHVVPHQW� WHVWV� HDFK� ZHHN�� :H� DUH�
SOHDVHG� WR� VHH� VR�PDQ\� IDPLOLHV� SDUWLFLSDWLQJ� LQ� WKH� RQOLQH� SUR�
JUDP��:H�DUH�VR�KDSS\�WR�VHH�PDQ\�RI�RXU�IDPLOLHV�SDUWLFLSDWLQJ�
LQ� WKLV� \HDU¶V� IDLWK� IRUPDWLRQ� DQG� UHWXUQLQJ� WR� LQ-SHUVRQ�6XQGD\�
0DVV�� 
 
),567�+2/<�&20081,21�=220�6(66,216 
7KHUH� ZLOO� EH� D� =RRP� 6HVVLRQ� IRU� RXU� )LUVW� +RO\� &RPPXQLRQ�
VWXGHQWV�RQ�6XQGD\�� -DQXDU\� ��UG� IURP������-������QRRQ�ZLWK�
WKH�VWXGHQWV�DQG�IURP������-������ZLWK�SDUHQWV��7KH�YLUWXDO�VHV�
VLRQV�ZLOO� EH� DQ� LQWURGXFWLRQ� WR� WKH� VDFUDPHQWV� RI�(XFKDULVW� DQG�
5HFRQFLOLDWLRQ� DV� WKH\� SUHSDUH� WR� UHFHLYH� WKH� VDFUDPHQWV� QH[W�
VSULQJ�� )RU� DGGLWLRQDO� LQIRUPDWLRQ� FRQWDFW� %HUQDGHWWH� DW� VD�
FUHGKHDUW('#DRO�FRP�RU�FDOO����������-��������������� 
 
 
 
 
 

6283(5%2:/�2)�&$5,1* 
6XQGD\��)HEUXDU\���WK� LV�6XSHUERZO�6XQGD\��7KLV�PHDQV� WKDW� LQ�
MXVW� RQH�PRQWK�ZH¶OO� EH�KROGLQJ�RXU� DQQXDO�6RXSHUERZO�RI�&DU�
LQJ��D� IXQGUDLVLQJ�HIIRUW�KHOG�HDFK�\HDU�RQ�6XSHUERZO�6XQGD\� WR�
KHOS� HQG� KXQJHU� LQ� RXU� ORFDO� FRPPXQLWLHV� DQG� WKURXJKRXW� WKH�
FRXQWU\��:H�ZLOO�KROG�D�)RRG�'ULYH�DW�DOO�0DVVHV� WKDW�ZHHNHQG��
$IWHU�WKH������$0�0DVV�WKDW�6XQGD\�ZH�ZLOO�JR�WR�WKH�SDULVK�KDOO�
DQG�WDNH�D�³ILQDO�WDOO\´�RI�WKH�QXPEHU�RI�LWHPV�FROOHFWHG��2XU�WRWDO�
DPRXQW� RI� IRRG� FROOHFWHG�ZLOO� EH� VHQW� HOHFWURQLFDOO\� WR� WKH� 6RX�
SHUERZO� RI�&DULQJ� DQG� EURDGFDVW� GXULQJ� WKH� QDWLRQDOO\� WHOHYLVHG�
6XSHUERZO� *DPH�� 7KH� 6RXSHUERZO� RI� &DULQJ� ZLOO� VFUROO� WKH�
QDPHV� RI� DOO� SDUWLFLSDWLQJ� JURXSV� DQG� WKH� WRWDO� RI� LWHPV� WKH\¶YH�
FROOHFWHG�� VR� ORRN� IRU� 6DFUHG� +HDUW� <RXWK� 0LQLVWU\�� :DOWKDP�
0$��$OO�RI�RXU�IRRG�GRQDWLRQV�ZLOO�EHQHILW�WKH�6DFUHG�+HDUW�)RRG�
3DQWU\��:H�KRSH�\RX¶OO� MRLQ�XV�DW�0DVV�DQG� WR�KHOS�D� UDOO\� IRU�D�
JUHDW�FDXVH��7RJHWKHU�ZH�FDQ�WXUQ�WKH�QDWLRQ¶V�ODUJHVW�ZHHNHQG�RI�
IRRWEDOO�LQWR�WKH�ODUJHVW�ZHHNHQG�RI�JLYLQJ��/HWV��7DFNOH+XQJHU��
)RRG�LWHPV�VKRXOG�EH�QRQ-SHULVKDEOH�LWHPV�VXFK�DV�FDQQHG�JRRGV�
VXFK�DV�FDQQHG�YHJHWDEOHV�DQG�IUXLW��WXQD��VRXSV��VWHZV�DQG�RWKHU�
FDQQHG�PHDOV�� SHDQXW� EXWWHU�� MDP�� QRQ-SHULVKDEOH� GDLU\� SURGXFWV�
HWF� 



-$18$5<��������� 

.1,*+7/<�1(:6 
 
%(�3$57�2)�620(7+,1*�63(&,$/� 
7KH� 6DLQW� )UDQFLV� RI� WKH� 6DFUHG� +HDUW� .QLJKWV� RI� &ROXPEXV�
&RXQFLO� LQYLWH� \RX� WR� EH� SDUW� RI� VRPHWKLQJ� VSHFLDO�� /HDUQ�PRUH�
DERXW� PHPEHUVKLS� WR� WKH� ODUJHVW� IUDWHUQDO� RUJDQL]DWLRQ� LQ� WKH�
ZRUOG�DQG�KRZ�\RX�FDQ�EH�SDUW�RI�LWV�QH[W�FKDSWHU��-RLQ�RQOLQH�E\�
ORJJLQJ�RQ�WR�RXU�ZHEVLWH�ZKHUH�\RX�ZLOO�ILQG�LQIRUPDWLRQ�RQ�WKH�
FKDULWDEOH� SURJUDPV� WKH�.� RI�&� VXSSRUWV�� SOXV� QHZV� FRQWHQW� XS�
GDWHV�DQG�HYHQWV��0HPEHUV�FDQ�WDNH�DGYDQWDJH�RI�DOO�WKH�EHQHILWV�
RIIHUHG� E\� WKH�.� RI�&�� LQFOXGLQJ� LQVXUDQFH� EHQHILWV�� 6LJQLQJ� XS�
RQOLQH� WDNHV� MXVW�PLQXWHV��*R� WR� NRIF�RUJ�RQOLQHPHPEHUVKLS� DQG�
FOLFN�RQ�³-RLQ�8V´�WR�DFFHVV�WKH�UHJLVWUDWLRQ�IRUP��)RU�PRUH�LQIRU�
PDWLRQ� ORJ� RQ� WR� .RU&�RUJ�MRLQ� XV� DQG� HQWHU� FRXQFLO� QXPEHU�
������RU�FRQWDFW�+DQN�3LOOD��)''��3*.�DW����������-�����RU�YLD�
H-PDLO�DW�KDQNSLOODNRIF#JPDLO�FRP 
 
.1,*+76�2)�&2/80%86��0217+/<�0((7,1*6 
7KH�.QLJKWV�RI�&ROXPEXV�KDV�UHVXPHG�JDWKHULQJV�VLQFH�WKH\�ZLOO�
PHHW� LQ� D� ODUJH� VSDFH� LQ� WKH� SDULVK� KDOO�ZKHUH� LW� ZLOO� EH� VDIH� WR�
PHHW�LQGRRUV�� �*HQHUDO�&RXQFLO�PHHWLQJV��ZLOO�EH�KHOG�RQ�WKH�WKLUG�
0RQGD\�RI�HYHU\�PRQWK�DW�����30���7R�FRQQHFW�ZLWK�WKH�.QLJKWV�
RI�&ROXPEXV�\RX�PD\�FRQWDFW�XV�DW� 
6DFUHGKHDUWNQLJKWV#KRWPDLO�FRP� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

$5281'�7+(�$5&+',2&(6( 
 

:25'�$021*�86�)$,7+�5(6285&(6�
7+528*+287�7+(�<($5 
'LG�\RX�NQRZ�WKDW�\RX�FDQ�DFFHVV�EHDXWLIXO�GDLO\�PHGLWDWLRQV�E\�
7KH�:RUG�$PRQJ�8V��DOO�\HDU�ORQJ"�7KH�:RUG�$PRQJ�8V�ERRN�
OHWV�� ZKLFK� WKH� SDULVK� RIIHUV� DW�$GYHQW� DQG� /HQW�� DOVR� KDV� GDLO\�
UHIOHFWLRQV� DQG�PHGLWDWLRQV�ZKLFK� \RX� FDQ� DFFHVV� IUHH�RI� FKDUJH�
RQ�WKHLU�ZHEVLWH��&RPSOHWH�DFFHVV�WR�DOO�WKHLU�GLJLWDO�UHVRXUFHV��LV�
DOVR�DYDLODEOH�WR�FRQVXPHUV�ZKR�ZLVK�WR�SXUFKDVH�D�VXEVFULSWLRQ��
7KH� :RUG� $PRQJ� 8V� RIIHUV� GLVFRXQWV� RQ� GLJLWDO� HGLWLRQV� DV� D�
VSHFLDO� PLOLWDU\� GHDO�� $OO-DFFHVV� GLJLWDO� VXEVFULSWLRQ� WZR� \HDUV�
IUHH� IRU� DFWLYH-GXW\� PLOLWDU\�� DQG� WZR� \HDUV� IRU� RQO\� ������ IRU�
YHWHUDQV�� QDWLRQDO� JXDUG�� DQG� UHVHUYHV�� � 7R� DFFHVV� GDLO\�PHGLWD�
WLRQV�DQG�UHIOHFWLRQV�RU�WR�OHDUQ�PRUH�DERXW�VXEVFULSWLRQV�RU�PLOL�
WDU\�GLVFRXQWV�ORJ�RQ�WR�KWWSV���ZDX�RUJ����������������������������������������������� 

$5281'�7+(�$5&+',2&(6( 
 
&$7+2/,&�$336 
'XULQJ� WKLV� GLIILFXOW� WLPH�ZKHQ� ULVNV�RI�&RYLG-��� UHPDLQ�D�FRQ�
FHUQ��WKHUH�DUH�JUHDW�&DWKROLF�DSSV�ZKLFK�ZLOO�HQDEOH�\RX�WR�HQULFK�
\RXU�SUD\HU�OLIH�DQG�EH�FRQQHFWHG�ZLWK�WKH�JUHDWHU�&DWKROLF�&RP�
PXQLW\�� � &DWKROLF79� SURYLGHV� OLYH�0DVVHV�� UHFLWDWLRQ�RI� WKH� UR�
VDU\�� PRYLHV� DQG� HQWHUWDLQPHQW�� ,0LVVDO� RIIHUHG� GDLO\� VFULSWXUH�
DQG�UHIOHFWLRQV�� 'LYLQH2IILFH� SURYLGHV�OLIH�FKDQJLQJ�H[SHULHQFHV�
RI� SUD\HU� DV� ZHOO� DV� SRGFDVWV� DQG�PRUH�� (:71� RIIHUV� 79� DQG�
5DGLR�/LYH�6WUHDPV��1HZV�DQG�PXFK�PRUH��7KHVH�DSSV�DUH�DYDLO�
DEOH�RQ�,�3KRQH�DQG�$QGURLG�DQG�VRPH�RIIHU�SURJUDPPLQJ�RQOLQH�
DQG�RQ�79�� 
 
 
(:71�*/2%$/�&$7+2/,&�1(7:25.��(:71 
:RXOG� \RX� OLNH� WR� VHH� PRUH� &KULVW-FHQWHUHG�� IDPLO\� WHOHYLVLRQ��
UDGLR�DQG�RQOLQH�VHUYLFHV"��,I�VR��(:71�*OREDO�&DWKROLF�1HWZRUN�
FDQ� EH� DQ� DQVZHU� WR� \RXU� SUD\HUV�� � (:71¶V� YDVW� DUUD\� RI� SUR�
JUDPPLQJ� LQFOXGHV� 'DLO\� 0DVV�� GHYRWLRQDOV�� JOREDO� &DWKROLF�
QHZV��SRZHUIXO�GRFXPHQWDULHV��PXVLF�VSHFLDO���H[FOXVLYH�WHDFKLQJ�
VHULHV��OLYH�FDOO-LQ�WDON�VKRZV��\RXQJ�DGXOW�	�FKLOGUHQ¶V�SURJUDP�
PLQJ��&KXUFK�DQG�3DSDO�HYHQWV���7R�OHDUQ�PRUH��YLVLW� 
ZZZ�HZWQ�FRP 
 
 
'$,/<�7+5((�0,187(�0(',7$7,216 
1HHG� D� OLWWOH� GH-VWUHVVLQJ� DQG� LQVSLUDWLRQ"�$FFHVV� /R\ROD� 3UHVV¶�
7KUHH� 0LQXWH� 0HGLWDWLRQV� ZKLFK� DUH� RIIHUHG� GDLO\� DW� QR� FRVW��
7KHVH�EHDXWLIXO�YLGHR�UHIOHFWLRQV�RIIHU�LQVSLULQJ�TXRWHV��VFULSWXUH�
SDVVDJHV�� EHDXWLIXO� LPDJHU\� DQG�PXVLF� WR� FHQWHU� WR� FDOP�� FHQWHU�
DQG�LQVSLUH�SDUWLFLSDQWV��/RJ�RQ�WR� 
KWWSV���ZZZ�OR\RODSUHVV�FRP��-PLQXWH-UHWUHDWV-GDLO\-RQOLQH-
SUD\HU� 
 
 
9,578$/�0(025<�&$)e 
3OHDVH� LQYLWH� \RXU� HOGHU� IDPLO\� PHPEHUV�� FOLHQWV�� SDWLHQWV�� DQG�
RWKHUV� WR� SDUWLFLSDWH� LQ� WKH� YLUWXDO� -)	&6�0HPRU\�&DIp�� 3OHDVH�
5693� IRU� DQ\� RI� WKH� PRQWKO\� JDWKHULQJV� E\� HPDLOLQJ� %HWK�
DW EVROW]EHUJ#MIFVERVWRQ�RUJ RU� OHDYLQJ D�YRLFH�PDLO�PHVVDJH�DW�
���-���-������ �(PDLO�LV�SUHIHUUHG�LI�SRVVLEOH���,�ZLOO�VHQG�=RRP�
FDOO-LQ� LQIRUPDWLRQ� WR� WKRVH� ZKR� KDYH� 5693¶G�� 7KHVH� =220�
JDWKHULQJV� SURYLGH� D� VDIH� ZD\� IRU� ROGHU� DGXOWV� ZLWK� PHPRU\�
GHPHQWLD�LVVXHV�DQG�WKHLU�FDUHJLYHUV�WR�EH�HQWHUWDLQHG�DQG�HQJDJH�
LQ� IXQ� DQG� LQWHUHVWLQJ� WRSLFV��7R� OHDUQ� DERXW� WKH�YLUWXDO�PHPRU\�
FDIp�DQG� WKH� WRSLF� IRU� WKLV�PRQWK��SOHDVH�YLVLW� WKH�0DVVDFKXVHWWV�
GLUHFWRU\��ZZZ�MIFVERVWRQ�RUJ�0HPRU\&DIH'LUHFWRU�7KHUH�LV�DOVR�
D�QDWLRQDO�YLUWXDO�FDIp�GLUHFWRU\� 
 KWWSV���ZZZ�PHPRU\FDIHGLUHFWRU\�FRP�FDIH-FRQQHFW� 
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