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3DVWRUDO�FDUH�WR�WKRVH�ZKR�DUH�LOO�RU�KRPHERXQG 
PD\�EH�DUUDQJHG�E\�FRQWDFWLQJ�WKH�SDULVK�RIILFH� 
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6DWXUGD\V�����-����30 
RU�E\�DSSRLQWPHQW 

 
%$37,606 

%DSWLVPV�WDNH�SODFH�RQ�WKH�6HFRQG�6XQGD\�������������
RI�WKH�PRQWK��3DUHQWV�DUH�UHTXLUHG�WR�DWWHQG����
EDSWLVP�SUHSDUDWLRQ�FODVV�SULRU�WR�WKHLU�FKLOG
V��

EDSWLVP��3OHDVH�PDNH�DUUDQJHPHQWV�DW����������������������������
OHDVW�WZR�PRQWKV�LQ�DGYDQFH 

 
0$55,$*( 

&RXSOHV�SODQQLQJ�PDUULDJH�DUH�DVNHG�WR�FRQWDFW 
WKH�SDULVK�RIILFH�DQG�PHHW�ZLWK�WKH�SULHVW�RQH�\HDU�
SULRU�WR�WKH�LQWHQGHG�ZHGGLQJ�DQG�WR�DWWHQG�WKH�

UHTXLUHG�PDUULDJH�SUHSDUDWLRQ�SURJUDP� 
 

5&,$ 
7KH�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV 

LV�DQ�RQJRLQJ�SURFHVV��7KRVH�LQWHUHVWHG�LQ 
H[SORULQJ�WKH�&DWKROLF�IDLWK�WKURXJK�WKH�5&,$ 
VKRXOG�FRQWDFW�WKH�UHOLJLRXV�HGXFDWLRQ�RIILFH� 
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.QLJKWV�RI�&ROXPEXV 
6W��)UDQFLV�RI�WKH�6DFUHG�+HDUW�&RXQFLO������� 
&RQWDFW��6DFUHGKHDUWNQLJKWV#KRWPDLO�FRP 

 

6RFLHW\�RI�6W��&ODUH��3DULVK�:RPHQ¶V�*URXS 
 

 
7KRVH�ZKR�ZLVK�WR�VXEPLW�EXOOHWLQ�DQQRXQFHPHQWV�

PD\�FDOO�WKH�SDULVK�RIILFH��WKH�GHDGOLQH�IRU�
VXEPLVVLRQ�LV�7XHVGD\�DW�QRRQ� 

 
0$66�6&+('8/( 

:HHNHQG�0DVVHV��6DWXUGD\������30 
6XQGD\������$0�	������$0 

 
�'DLO\�0DVV�6FKHGXOH� 

0RQGD\�	�:HGQHVGD\������$0 
7XHVGD\������30� 

6W��$QWKRQ\�'HYRWLRQ�IROORZLQJ�7XHVGD\�0DVV� 
 
 

3$5,6+�67$)) 
3DULVK�6HFUHWDU\���3DWULFLD�&ULVWLQD�	�6KHUL�.HQQH\ 
'LUHFWRU�RI�)DLWK�)RUPDWLRQ��%HUQDGHWWH�6FDOHVH 
&RRUGLQDWRU�RI�<RXWK�0LQLVWU\��/DXUD�3HWHUVRQ 

&RRUGLQDWRU�RI�&KLOGUHQ
V�&KRLU��%XGG\�%HUJHURQ�
&RRUGLQDWRU�2I�$GXOW�&KRLU�� 

/LVD�&XVWRGLQKR 
 
 

3$5,6+�2)),&(�+2856 

0RQGD\-7KXUVGD\�����$0-����30 
&ORVHG�RQ�)ULGD\V� 

 
 

&217$&7�86 
3DULVK�2IILFH 

3KRQH�����������-�������)D[����������-���� 
3DULVK�(-0DLO��6DFUHG+HDUW:DOWKDP#JPDLO�FRP 

3DULVK�:HE�6LWH��ZZZ�VDFUHGKHDUW����FRP 
5HOLJLRXV�(GXFDWLRQ�<RXWK�0LQLVWU\�2IILFH 

3KRQH�����������-������)D[�����������-���� 
5HOLJLRXV�(GXFDWLRQ��6DFUHGKHDUW('#$2/�FRP 
/,)(�7((1��6DFUHGKHDUWOLIHWHHQ#FRPFDVW�QHW 
)RRG�3DQWU\�+RXUV��7KXUVGD\�����30—����30 
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,I�\RX�DUH�D�QHZFRPHU�WR�WKH�SDULVK�ZH�ZHOFRPH�
\RX�DQG�LQYLWH�\RX�WR�LQWURGXFH�\RXUVHOI�WR�WKH�
3ULHVWV��7R�UHJLVWHU�SOHDVH�FRQWDFW�WKH�SDULVK�

RIILFH�� 
 

)DWKHU�:LOOLDP�.HQQHG\��7HPSRUDU\�$GPLQLVWUDWRU 
 
 
 

³7KH�6DFUHG�+HDUW�3DULVK�&RPPXQLW\�ZDUPO\�ZHOFRPHV�DOO�ZKR�MRLQ�XV�LQ�ZRUVKLS���:KHWKHU�
\RX�DUH�QHZ�WR�WKH�SDULVK�RU�MXVW�YLVLWLQJ�WKH�DUHD��SOHDVH�LQWURGXFH�\RXUVHOI�WR�XV�´ 

ϯϭϭ�ZŝǀĞƌ�^ƚƌĞĞƚ�tĂůƚŚĂŵ͕�D�͘�ϬϮϰϱϯ 

6DFUHG�+HDUW�&KXUFK 
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7$/(17�$1'�75($685( 

 
³7KH�FRPPXQLW\�RI�EHOLHYHUV�ZDV�RI�RQH�KHDUW�DQG�PLQG�DQG�QR�

RQH�FODLPHG�WKDW�DQ\�RI�KLV�SRVVHVVLRQV�ZDV�KLV�RZQ�´� 
$FWV����� 

:HHN�(QGLQJ�-XQH���WK�������������������������������������������������������������������������
2IIHUWRU\�   ��������������������������������������������������
3HWHU¶V�3HQFH   �������������������������������������������������������������������
:H6KDUH��   ��������������������������������������������������������������������������������������������������������������������������

:H� WKDQN� HDFK� RI� \RX� IRU� \RXU� FRQWLQXHG� RIIHUWRU\� VXSSRUW��
:KHWKHU� \RX� FRQWULEXWH� DW�0DVV� RU� RQOLQH� \RXU� VWHZDUGVKLS� LV�
JUDWHIXOO\�DSSUHFLDWHG�� 
��������������������������������������������   ����������������������������������������������������������

21/,1(�*,9,1*� 
 
)RU� WKRVH� VHHNLQJ� D� VDIH� DQG� FRQYHQLHQW� ZD\� WR� VXSSRUW� WKHLU������������
SDULVK�� RQOLQH� JLYLQJ� WKURXJK�:H6KDUH� RIIHUV� VHYHUDO� RSWLRQV� RI�
JLYLQJ� ZKHWKHU� UHFXUULQJ� RU� DV� D� ³RQH-WLPH� JLIW´�� 9LVLW� RXU����������������
ZHEVLWH�6DFUHGKHDUW����FRP�� 
 
KWWSV���VDFUHGKHDUW����ZHVKDUHRQOLQH�RUJ� 
,I� \RX� KDYH� DQ\� TXHVWLRQV� DERXW� VHWWLQJ� XS� RQOLQH� FRQWULEXWLRQV��
FRQWDFW�&XVWRPHU�6HUYLFH�DW��ZHVKDUH#�OSL�FRP� 
 

 
0DVVHV�DQG�0HPRULDOV� 

 
6DW���-XO\��������� 0DUF�/H%ODQF��$QQLYHUVDU\�0HPRULDO��
 ����30� UHTXHVW�RI�)DPLO\�������������������������������������������������������������������������� 
  

6XQ��-XO\����� 
 ����$0 3DULVKLRQHUV�� 
����������$0��� 5DIIDHOOH�DQG�0DULD�0DQIUHGRQLD�� 
   $QQLYHUVDU\�0HPRULDO��UHTXHVW�RI�)DPLO\� 
0RQ��-XO\�� 
 ����$0      
 

7XH���-XO\�� 
 ����30  
 

:HG��-XO\�� /HRQDUG�6SLQHOOL��$QQLYHUVDU\�0HPRULDO� 
 ����$0 UHTXHVW�RI�WKH�0DQJLQL�)DPLO\ 
6DW����-XO\��        
 ����30�  *HUDOG�$OODLQ��$QQLYHUVDU\�0HPRULDO�� 
    UHTXHVW�RI�(PLOLD�DQG�5HQHH�$OODLQ 

6XQ��-XQH��� 
 ����$0 3DULVKLRQHUV� 
�����������$0����   ������������������ 

 
 

�7KH�KDUYHVW�LV�DEXQGDQW�EXW�WKH�
ODERUHUV�DUH�IHZ��VR�DVN�WKH�
PDVWHU�RI�WKH�KDUYHVW�WR�VHQG�RXW�
ODERUHUV�IRU�KLV�KDUYHVW��*R�RQ�
\RXU�ZD\��EHKROG��,�DP�VHQGLQJ�
\RX�OLNH�ODPEV�DPRQJ��ZROYHV��
&DUU\�QR�PRQH\�EDJ��QR�VDFN��
QR�VDQGDOV��DQG�JUHHW�QR�RQH�
DORQJ�WKH�ZD\��,QWR�ZKDWHYHU�
KRXVH�\RX�HQWHU��ILUVW�VD\��

3HDFH�WR�WKLV�KRXVHKROG�
�,I�D�
SHDFHIXO�SHUVRQ�OLYHV�WKHUH��
\RXU�SHDFH�ZLOO�UHVW�RQ�KLP��EXW�LI�QRW��LW�ZLOO�UHWXUQ�WR�\RX���������
/XNH�����-� � � � � �  

&$7+2/,&�67(:$5'6+,3�5()/(&7,21�  ���
,Q� WRGD\¶V�*RVSHO�SDVVDJH�� IURP�/XNH��ZH�ILQG�RXU�/RUG�DSSRLQWLQJ�
GLVFLSOHV� WR� JR� RXW� DQG�SUHSDUH� RWKHUV� WR� UHFHLYH�+LV� LQYLWDWLRQ� LQWR�
WKH�.LQJGRP�RI�*RG��(YHU\�YHUVH�KDV�VRPHWKLQJ�WR�VD\�DERXW�WKH�ZD\�
D� &KULVWLDQ� VWHZDUG� VKRXOG� DSSURDFK� RWKHUV�� /HW¶V� FRQVLGHU� DW� OHDVW�
RQH�RI� WKH�FRDFKLQJ�WLSV�&KULVW�JLYHV��³7KH�/RUG�DSSRLQWHG�VHYHQW\-
WZR�RWKHUV�ZKRP�+H� VHQW� RXW� DKHDG� RI�+LP� LQ� SDLUV� WR� HYHU\� WRZQ�
DQG�SODFH�+H�LQWHQGHG�WR�YLVLW�´���,Q�+LV�ZLVGRP��&KULVW�VHQW�+LV�GLV�
FLSOHV�RXW�QRW�DV� LQGLYLGXDOV�EXW� LQ�SDLUV��DV� WHDPV��7KLV�DSSURDFK�WR�
HYDQJHOL]DWLRQ�FHUWDLQO\�SURYLGHG�SUDFWLFDO�DGYDQWDJHV��7KH�GLVFLSOHV�
FRXOG� OHDQ� RQ� HDFK� RWKHU� IRU� PXWXDO� VXSSRUW� DQG� HQFRXUDJHPHQW��
KHOSLQJ�HDFK�RWKHU� WR�VWD\�RQ� WDVN�DQG� WR�SXW� WKHLU�KHDGV� WRJHWKHU� WR�
SUD\�DQG�SUREOHP-VROYH��7KLV� WHDPZRUN�DSSURDFK� LV� MXVW�DV� UHOHYDQW�
WR� XV�PRGHUQ-GD\�&KULVWLDQ� VWHZDUGV�� ,W� WDNHV� FRXUDJH� DQG� FRPPLW�
PHQW� WR�JR�RXW� DQG� LQYLWH�RWKHUV� LQWR� WKH�&KULVWLDQ� OLIH��:H�QHHG� WR�
ZRUN�WRJHWKHU�WR�GR�LW�ZHOO��%XW�WKHUH�LV�DOVR�V\PEROLF�LPSRUWDQFH�WR�
ZRUNLQJ�LQ�WHDPV��,W�SRLQWV�WR�WKH�UHDOLW\�WKDW�ZKHQ�ZH�LQYLWH�RWKHUV�WR�
HPEUDFH� WKH�*RRG�1HZV�RI� WKH�*RVSHO��ZH� DUH� QRW�PHUHO\� LQYLWLQJ�
WKHP� LQWR� D� EHOLHI� V\VWHP�� EXW� LQWR� D� UHODWLRQVKLS� ZLWK� &KULVW� DQG�
WKURXJK� WKDW� UHODWLRQVKLS�� LQWR� &KULVW¶V� IDPLO\�� RXU� IHOORZ� &KULVWLDQ�
GLVFLSOHV�QHDU�DQG�IDU� 2XU�SDULVK�LV�RXU�LPPHGLDWH�VSLULWXDO�IDPLO\�LQ�
WKLV� H[WHQGHG�ZRUOGZLGH� IROG��:H� DUH� QRW�PHDQW� WR� OLYH� DV� LVRODWHG�
LQGLYLGXDOV�ZLWKLQ� WKH�SDULVK�DQ\�PRUH� WKDQ�ZH�DUH�PHDQW� WR� OLYH� LQ�
LVRODWLRQ� ZLWKLQ� RXU� IDPLOLHV�� :H� DUH�
PHDQW�WR�EH�D�FRPPXQLW\��7KDW�LV�ZK\�LW�LV�
VR� LPSRUWDQW� IRU� XV� WR� IRVWHU� D� YLEUDQW��
VXSSRUWLYH��ZHOFRPLQJ�SDULVK� OLIH��7KLV� LV�
ZK\� ZH� HPSKDVL]H� KRVSLWDOLW\� DV� RQH� RI�
WKH�SLOODUV�RI�VWHZDUGVKLS��,W�LV�QRW�HQRXJK�
MXVW� WR� SRLQW� RWKHUV� WR� &KULVW�� ZH� PXVW��
LQYLWH� WKHP� WR� MRLQ� XV� LQ� FRPPXQLW\�ZLWK�
+LP�� ZH� PXVW� RIIHU� D� SODFH� DQG� PLVVLRQ�
IRU� WKHP� LQ� WKH� &KXUFK� DQG� ZLWKLQ� RXU�
SDULVK�IDPLO\� 
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7KH�3DULVK�2IILFHV�ZLOO�EH�FORVHG�IRU�WKH�,QGHSHQGHQFH�'D\�KROL�
GD\� RQ�0RQGD\�� -XO\� �WK�� 7KH� RIILFHV� ZLOO� UHRSHQ� RQ� 7XHVGD\��
-XO\��WK��:H�ZLVK�HYHU\RQH�D�VDIH�DQG�HQMR\DEOH��WK�RI�-XO\��� 
 
<281*�$'8/7�92/817((56�  ��������������
$UH�\RX�D�\RXQJ�DGXOW� LQWHUHVWHG� LQ�KHOSLQJ� WR� LQVSLUH�DQG�VKDSH�
WKH�IDLWK�RI�KLJK�VFKRRO�DJHG�WHHQV"�:H�ZRXOG�ZHOFRPH�\RXU�KHOS�
LQ�SDULVK� \RXWK�PLQLVWU\��7KLV� IDOO�ZH�SODQ� WR� UHVXPH�D�PRQWKO\�
\RXWK�JURXS��WHQWDWLYHO\�RQ�WKH�ILUVW�:HGQHVGD\�RI�WKH�PRQWK���DV�
ZHOO�DV�RXU�6XQGD\�PRUQLQJ�KLJK�VFKRRO� IDLWK� IRUPDWLRQ�FODVVHV��
,QGLYLGXDOV�DQG�RU�FRXSOHV�ZKR�DUH�LQWHUHVWHG�PD\�FRQWDFW�/DXUD�
3HWHUVRQ�DW�6DFUHGKHDUWOLIHWHHQ#JPDLO�FRP��������������������������������������������������������������������������
 
&$7(&+,676�1(('('�)25�5(/,*,286�('8&7,21�����������������������������������
:H� DUH� LQ� QHHG� RI� FDWHFKLVWV� IRU� WKH� XSFRPLQJ� \HDU� RQ� 6XQGD\�
PRUQLQJV� ������RU������$0���:H�DUH�DOVR� LQ�QHHG�YROXQWHHUV� WR�
VHUYH�DV�PLGGOH�VFKRRO�DQG�KLJK�VFKRRO�WHDP�OHDGHUV�WR�ZRUN�ZLWK�
VPDOO� JURXSV� RI� WHHQV��*UDGHV� �-��� DUH� KHOG�RQ� DOWHUQDWLQJ�6XQ�
GD\V� DW� �����$0�� 3OHDVH� FRQVLGHU� VKDULQJ� \RXU� WLPH� DQG� IDLWK��
)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�%HUQDGHWWH�6FDOHVH�YLD�HPDLO�
DW�VDFUHGKHDUW('#DRO�FRP�RU�FDOO����������-����� 
 
5(*,675$7,21�)25�5(/,*,286�('8&$7,21�����-�� 
,I�\RX�DUH�QHZ�WR�WKH�SDULVK��RU�LI�\RX�DUH�SDULVKLRQHUV�ZKRVH�FKLO�
GUHQ� ZHUH� QRW� HQUROOHG� LQ� UHOLJLRXV� HGXFDWLRQ� ODVW� \HDU�� SOHDVH�
FRQWDFW� %HUQDGHWWH� 6FDOHVH�� E\� SKRQH� DW� ������ ���-����� RU� YLD�
HPDLO�DW�6DFUHGKHDUW('#DRO�FRP�WR�EH�FHUWDLQ�WKDW�\RX�DUH�LQ�RXU�
GDWDEDVH�� 3OHDVH� QRWH� WKH� VFKHGXOH� OLVWHG� DERYH�� ,Q� DGGLWLRQ� WR�
FODVVHV�IRU�*UDGHV��-����ZH�RIIHU�DQ�HDUO\�FKLOGKRRG�5(�SURJUDP�
IRU���DQG���\HDU-ROGV�DW�����$0�RU������$0�RQ�6XQGD\V�� 
 
&$7+2/,&�$33($/�83'$7(�   ������������� 
:H�UHFHLYHG�D�UHFHQW�XSGDWH�RQ�WKLV�\HDU¶V�&DWKROLF�$SSHDO��:H�
KDYH�ZHOO�VXUSDVVHG�RXU�DVVHVVPHQW�JRDO�RI���������ZLWK�SOHGJHV�
WRWDOLQJ����������UHIOHFWLQJ������RI�RXU�RULJLQDO�JRDO��2XU�GRQRU�
JRDO�RI����KDV�PRUH�WKDQ�GRXEOHG�ZLWK�����GRQRUV��UHIOHFWLQJ�
������7KDQN�\RX�DOO�IRU�\RXU�JHQHURXV�FRQWULEXWLRQV�WR�WKLV�
\HDU¶V�&DWKROLF�$SSHDO�� 
 
$'9(57,6,1*�,1�7+(�3$5,6+�%8//(7,1��� ���������������������
$GYHUWLVHUV�SD\�IRU�WKH�SXEOLVKLQJ�RI�RXU�ZHHNO\�EXOOHWLQ��:H�DUH�
JUDWHIXO� IRU� WKRVH� LQGLYLGXDOV� DQG� FRPSDQLHV� WKDW� VXSSRUW� XV� E\�
SXUFKDVLQJ�DGV��$V�\RX�FDQ�VHH��ZH�GR�QRW�KDYH�D�VXUSOXV�RI�DG�
YHUWLVHUV�� ,I� \RX� RZQ� D� EXVLQHVV� RU� WKLQN� WKDW� \RXU� HPSOR\HU�
ZRXOG� EH� ZLOOLQJ� WR� DGYHUWLVH�� SOHDVH� VHQG� FRQWDFW� LQIRUPDWLRQ�����������
WR� WKH� SDULVK��$� UHSUHVHQWDWLYH� RI� WKH� SXEOLVKHU�ZLOO� EH� UHDFKLQJ�
RXW�WR�SRWHQWLDO�DGYHUWLVHUV�WKH�ZHHN�RI�-XQH���WK��6KH�ZRXOG�DS�
SUHFLDWH�DQ\�OHDGV� 

:((.(1'�$1'�:((.'$<�0$66�,17(17,216 
:H�KDYH�VHYHUDO�6DWXUGD\�HYHQLQJ�DQG�6XQGD\�PRUQLQJ�0DVVHV�
DYDLODEOH�IRU�WKRVH�LQWHUHVWHG�LQ�KDYLQJ�D�0DVV�VDLG�LQ�PHPRU\�RI�
D�GHFHDVHG�ORYHG�RQH��,I�\RX�ZRXOG�OLNH�WR�UHVHUYH�D�0DVV�ZH�ZLOO�
EH�KDSS\� WR� WDNH�\RXU� UHTXHVW��0HPRULDO� UHPHPEUDQFHV� VXFK�DV�
DOWDU�RU�EOHVVHG�0RWKHU�)ORZHUV�RU�DOWDU�EUHDG��ZLQH��FDQGOHV�HWF��
PD\�DOVR�EH�RIIHUHG�DV�PHPRULDOV��7R�UHVHUYH�D�0DVV�RU�PHPRUL�
DO� SOHDVH� FRQWDFW� 6KHUL� .HQQH\� DW� WKH� SDULVK� RIILFH�� ������ ���-
�����0RQGD\�WKURXJK�:HGQHVGD\�IURP�����$0�WR�����30��� 
 

)5��-$19,(5�     �����������
)DWKHU� -DQYLHU� KDV� PRYHG� IURP� 6DFUHG� +HDUW� 3DULVK�� +H� KDV�
WDNHQ�D�SRVLWLRQ�DW�6W��(OL]DEHWK¶V�+RVSLWDO��8QIRUWXQDWHO\��ZH�
GLG�QRW�KDYH�WLPH�WR�SODQ�D�KROG�D�VXLWDEOH�HYHQW�WR�H[SUHVV�RXU�
DSSUHFLDWLRQ�IRU�KLV�KHOS�GXULQJ�KLV�VWD\�KHUH�DQG�RXU�EHVW�ZLVK�
HV� IRU� KLP� LQ� WKH� IXWXUH��:H�ZLOO�ZRUN�ZLWK�KLP� WR� VHW� VRPH�
WKLQJ�XS�LQ�WKH�IXWXUH��2QFH�ZH�UHFHLYH�KLV�SHUPLVVLRQ�WR�SXE�
OLVK�KLV�QHZ�FRQWDFW�LQIRUPDWLRQ�ZH�ZLOO�GR�VR�� 
 
7+(�:$//�7+$7�+($/6���������������������� ���� �������������
7KH�:DOO� WKDW�+HDOV� LV� D� WKUHH-TXDUWHU� VFDOH� UHSOLFD�RI� WKH�9L�
HWQDP�:DU�0HPRULDO� WKDW� KRQRUV� WKH�PRUH� WKDQ� WKUHH�PLOOLRQ�
$PHULFDQV�ZKR�VHUYHG�LQ�WKH�8�6��$UPHG�IRUFHV�LQ�WKH�9LHWQDP�
:DU�DQG�EHDUV� WKH�QDPHV�RI� WKH��������PHQ�DQG�ZRPHQ�ZKR�
PDGH�WKH�XOWLPDWH�VDFULILFH�LQ�9LHWQDP��,W�LV�VFKHGXOHG�WR�EH�DW�
WKH�9HWHUDQV�$GPLQLVWUDWLRQ�+RVSLWDO�LQ�%HGIRUG�6HSWHPEHU���-
���������DQG�ZLOO�EH�RSHQ�WR�WKH�SXEOLF����KRXUV�D�GD\��2UJDQL�
]DWLRQV� RU� LQGLYLGXDOV� GHVLULQJ� WR� YROXQWHHU� GXULQJ� RU� VSRQVRU�
WKH�YLVLW�PD\�FRQWDFW�9$�%HGIRUG�YLD�HPDLO�DW�YKDEHG7KH:DOO�
7KDW+HDOV#YD�JRY WR�H[SUHVV�WKHLU�LQWHUHVW� 

:((.(1'�$1'�:((.'$<�0$66�,17(17,216 
:H�KDYH�VHYHUDO�6DWXUGD\�HYHQLQJ�DQG�6XQGD\�PRUQLQJ�0DVV�
HV� DYDLODEOH� IRU� WKRVH� LQWHUHVWHG� LQ� KDYLQJ� D� 0DVV� VDLG� LQ�
PHPRU\�RI�D�GHFHDVHG�ORYHG�RQH��,I�\RX�ZRXOG�OLNH�WR�UHVHUYH�
D�0DVV� ZH�ZLOO� EH� KDSS\� WR� WDNH� \RXU� UHTXHVW��0HPRULDO� UH�
PHPEUDQFHV� VXFK� DV� DOWDU� RU� EOHVVHG�0RWKHU�)ORZHUV�RU� DOWDU�
EUHDG��ZLQH��FDQGOHV�HWF��PD\�DOVR�EH�RIIHUHG�DV�PHPRULDOV��7R�
UHVHUYH�D�0DVV�RU�PHPRULDO�SOHDVH�FRQWDFW�6KHUL�.HQQH\�DW�WKH�
SDULVK� RIILFH�� ������ ���-����� 0RQGD\� WKURXJK� :HGQHVGD\�
IURP�����$0�WR�����30��� 
 
6$9(�7+(�'$7(�� 
2Q�:HGQHVGD\��2FWREHU���WK�DW�����30� 
6DFUHG� +HDUW� 3DULVK� ZLOO� KROG� D� VSHFLDO�
HYHQW� IHDWXULQJ� D� SUHVHQWDWLRQ� E\� 3HWHU�
.UHHIW�3K�'���SURIHVVRU�RI�SKLORVRSK\�DW�
%RVWRQ� &ROOHJH�� +H� ZLOO� VSHDN� RQ� WKH�
&DWKROLF� &KXUFK¶V� ORQJ� KLVWRU\� RI� SURV�
SHULW\�DQG�KDUGVKLSV�DQG�SUHVHQW�KLV�SHU�
VSHFWLYH�RQ�HYDQJHOL]LQJ�WKH�QH[W�JHQHUD�
WLRQ� DQG� ZLOO� UHVSRQG� WR� WKH� TXHVWLRQ�
³+RZ�GR�ZH�JHW�WKH�IDLWKIXO�EDFN�DQG�ILOO�
RXU� FKXUFKHV�RQFH� DJDLQ´��<RX� FDQ�SUH�
YLHZ� 3URIHVVRU� .UHHIW¶V� WDONV� RQ�
<RX7XEH�DV�KH�KDV�VKDUHG�PDQ\�WDONV�DQG�WHOHYLVLRQ�LQWHUYLHZV�
RYHU�WKH�\HDUV��:H�KRSH�WKDW�HYHU\RQH�ZLOO�PDUN�WKHLU�FDOHQGDU�
IRU�WKLV�YHU\�VSHFLDO�HYHQW���������������������������������������������������������� 
 
 
35$<(5�&251(5������� 
3OHDVH�3UD\�)RU« 
6WHYHQ�6\OYHVWHU��-DQLFH�/H)RUW�3KLOOLSR��7RGG�6���6DUD��-HIIUH\�
6XOOLYDQ��(OL]DEHWK�&RUVLQL��*DU\� 6�� 6RSKLD�&RUVLQL��0DXUHHQ�
&RQQHOO�� (PLO\� 'DGGRQD�� -DQLFH� 3KLOOLSV�� 6DUD�� -HIIUH\� 6XOOL�
YDQ��(OL]DEHWK�&RUVLQL��*DU\�6��6RSKLD�&RUVLQL��0DXUHHQ�&RQ�
QHOO�� (PLO\� 'DGGRQD�� /LQGVH\� <HWWRQ�� 5HY�� *UHJRU\� -�� +RS�
SRXJK�&�6�6���.DWK\�0DF'RXJDOO��&KDUOLH�3RUSRUD�-RH�'��-D�
QHW�5REHUWV��'RQQD�DQG��-RH�9DQDULD��5LFN�7��-RQDWKDQ�3HUH]��
$QQ��'HYLQ��3DWULFLD�&ULVWLQD��-RKQ�%HOODQ��0DU\�&DUDPDQLFD��
$QQ�:�� �0LFKDHO� $WWDUGR�� +HQU\�+DQN´� 3LOOD�� 9LFWRULD� +XII��
5XWK�0XOOJDQ��9��3DOOD]]R��5REHUWD�-�DQG��0DU\ORX�5�� 



6$&5('�+($57�&+85&+� 

+9$&�83'$7(���������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
:H�KRSH�HYHU\RQH�LV�IHHOLQJ�FRPIRUWDEOH�LQ�WKH�FKXUFK��7KH�$�&�
VHHPV�WR�EH�ZRUNLQJ�ZHOO��7KH�FRQWUDFWRUV�DUH�SXWWLQJ�WKH�ILQLVKLQJ�
WRXFKHV�RQ�WKH�ZRUN�WKDW�)U��'HQQLV�FRQWUDFWHG��:H�WKDQN�HYHU\�
RQH�IRU�WKHLU�JHQHURVLW\�LQ�VXSSRUWLQJ�WKLV�HIIRUW��8QIRUWXQDWHO\��ZH�
KDYH�DQRWKHU�SURMHFW�WKDW�QHHGV�WR�EH�DGGUHVVHG��7KH�UHDVRQ�WKH�
FKXUFK�ZDV�VR�KRW�GXULQJ�ODVW�ZLQWHU�ZDV�WKDW�WKH�FRQWUROOHU�V\VWHP�
�ZKLFK�DOORZV�WKH�WKHUPRVWDWV�WR�UHJXODWH�WKH�ERLOHU��ZDV�RULJLQDO�
WR�WKH�FKXUFK��,W�ZDV�D�JRRG�V\VWHP�LQ�WKH�����V��,W�KDV�IDLOHG�DQG�
QHHGV�WR�EH�UHSODFHG�EHIRUH�WKH�FRPLQJ�KHDWLQJ�V\VWHP��:H�DUH�
VROLFLWLQJ�ELGV�IRU�WKH�ZRUN�DQG�ZLOO�QHHG�WR�UDLVH�IXQGV��$V�VRRQ�
DV�ZH�NQRZ�WKH�SULFH��ZH�ZLOO�OHW�\RX�NQRZ��:H�NQRZ�WKDW�HYHU\�
RQH�LV�IHHOLQJ�WKH�SLQFK�ILQDQFLDOO\�WKHVH�GD\V�DQG�DSSUHFLDWH��LQ�
DGYDQFH��\RXU�VXSSRUW� 

%5,672/�/2'*(�',11(5 
2XU�QH[W�PRQWKO\�GLQQHU�IRU�WKH�%ULVWRO�/RGJH�6RXS�.LWFKHQ�ZLOO�
WDNH� SODFH� WKLV� FRPLQJ� :HGQHVGD\�� -XO\� �WK�� 7KH� VXPPHUWLPH�
PHQX�FRQVLVWV�RI�DQ\�FRPELQDWLRQ�RI�KDPEXUJHUV��KRW�GRJV��VDQG�
ZLFKHV� DQG� DVVRUWHG� VDODGV� �SRWDWR��PDFDURQL� RU� SDVWD� VDODG�� JDU�
GHQ� VDODG� RU� FROHVODZ��� *ULOOHG� YHJJLHV� RU� RWKHU� VLGH� GLVKHV� DUH�
DOVR�ZHOFRPH��7KRVH�ZKR�ZLVK�WR�FRQWULEXWH�VKRXOG�ORJ�RQ�WR�RXU�
SDULVK�ZHEVLWH�ZZZ�VDFUHGKHDUWZDOWKDP#JPDLO�FRP�VFUROO�WR�WKH�
%ULVWRO� /RGJH�PHDO� OLQN� DQG� FOLFN� WKHUH� WR� VLJQ� XS��2U� \RX�PD\�
VLJQ�XS� LQ�SHUVRQ�ZKHQ�FRPLQJ� WR�0DVV��7KH�VLJQ-XS�ERRN� LV� OR�
FDWHG�DW�WKH�VLGH�HQWUDQFH�RI�WKH�FKXUFK��3OHDVH�GURS�RII�\RXU�IRRG�
GRQDWLRQV� E\� ����30� DW� 6DFUHG� +HDUW� LQ� WKH� SDULVK� KDOO� NLWFKHQ�
IULGJH� RU� GHOLYHU� GLUHFWO\� WR� WKH�%ULVWRO�/RGJH� ORFDWHG� LQ� WKH� ,P�
PDQXHO� 0HWKRGLVW� &KXUFK� RQ� WKH� FRUQHU� RI� 0RRG\� DQG� &KHUU\�
6WUHHW�E\�����30�� 
 
����&/8%�'5$:,1*6��    �
7KH� SDULVK¶V� PRQWKO\� ���� &OXE� 'UDZLQJV� DUH� EHLQJ� KHOG� LQ� WKH�
SDULVK�KDOO�RQ� WKH� WKLUG�:HGQHVGD\�RI�HDFK�PRQWK��1H[W�PRQWK¶V�
GUDZLQJ�ZLOO�WDNH�SODFH�RQ�7KXUVGD\��-XO\���VW��$OO�DUH�ZHOFRPH�WR�
MRLQ�XV�LQ�WKH�SDULVK�KDOO�IRU�WKHVH�PRQWKO\�GUDZLQJV�� 
 
����&/8% 
)RU� WKRVH� ZKR� ZLVK� WR� MRLQ� SOHDVH� ILOO� RXW� DQ� DSSOLFDWLRQ�� 7KH�
GUDZLQJ�\HDU� UXQV� IURP�0DUFK� WKURXJK�)HEUXDU\��7KH�FRVW� LV����
PRQWK��H[��-XQH�–�)HE�LV���PRQWKV� ��������3OHDVH�PDNH�RXW�\RXU�
FKHFNV�WR�6DFUHG�+HDUW�DQG�SXW�����&OXE�LQ�WKH�PHPR�VHFWLRQ��)RU�
TXHVWLRQV�DERXW�WKH�����&OXE��WR�UHQHZ�ROG�QXPEHUV��WR�FKHFN�WKH�
VWDWXV� RI� \RXU� QXPEHU� RU� LI� \RX� ZRXOG� OLNH� DGGLWLRQDO� QXPEHUV��
3OHDVH�OHDYH�D�PHVVDJH�-RKQ�+XII�DW����-���-����� 
 

 

&(17(1,$/�(9(176 
3ODQV�IRU�WKH�6DFUHG�+HDUW�&KXUFK�&HQWHQQLDO�
HYHQWV�DUH�LQ�IXOO�VZLQJ�DQG�WKHUH�LV�VRPHWKLQJ�
IRU�HYHU\RQH��$V�WKH�FRPPLWWHHV�FRQWLQXH�WR�
ILQDOL]H�WKH�HYHQWV�SOHDVH�FKHFN�WKH�ZHEVLWH��
EXOOHWLQ�DQG�VRFLDO�PHGLD�IRU�GHWDLOV�DQG�XS�
GDWHV��7KDQN�\RX�IRU�\RXU�VXSSRUW� 

&HQWHQQLDO�7DLOJDWH�3DUW\���������������������  ����������������
7KLV� )DPLO\� IULHQGO\� HYHQW�� WDNLQJ� SODFH� RQ� 6XQGD\�� 6HSWHPEHU�
��WK�ZLOO� EH� D� IXQ� DQG� HQJDJLQJ�RQH�� VR�JHW� \RXU� IRRWEDOO� MHUVH\V�
UHDG\�DQG��SDFN�\RXU�FDU�IRU�D�IXQ-ILOOHG�DIWHUQRRQ��0RUH�GHWDLOV�WR�
FRPH� 
 
�QG�$QQXDO�.�RI�&�*ROI�2XWLQJ  
7KH�UHVSRQVH�WR�RXU�JROI�RXWLQJ�KDV�EHHQ�)$17$67,&��   :H�FXU�
UHQWO\�KDYH�UHTXHVWV�IRU�DOO����RI�RXU�JROI�SOD\HU�VSRWV�    7KRVH�LQ�
WHUHVWHG�LQ�SOD\LQJ�DUH�HQFRXUDJHG�WR�VWLOO�VXEPLW�D�SOD\HU�IRUP��DQG�
ZLOO�EH�SODFHG�RQ�D�ZDLWLQJ�OLVW� �*ROI  SOD\HU�VSRWV�PD\�FHUWDLQO\�
RSHQ�XS�EHWZHHQ�QRZ�DQG�6HSWHPEHU���WK�  DQG�ZH�ZLOO�FRQWDFW�\RX�
VKRXOG�WKDW�KDSSHQ� 7KRVH�ZKR�ZLVK�WR�MRLQ�XV�IRU�WKH�GLQQHU�WKDW�
DIWHUQRRQ�PD\�UHVHUYH�D�VSDFH�WR�HQMR\�GLQQHU��UDIIOHV�DQG�VRFLDO�
L]H� ,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�ZDQW�PRUH�GHWDLOV�  SOHDVH�FRQWDFW�
-LP�&RODQWURSR�DW MFRODQWURSR#JPDLO�FRP 

0RYLHV�DQG�0HPRULHV�    �����������������
-RLQ�XV�RQ�WKH�ZHHNHQG�RI�1RYHPEHU��WK�DQG��WK�IRU�0RYLHV�DQG�
0HPRULHV�7KLV� HYHQW�ZLOO� IHDWXUH�PHPRUDELOLD� GLVSOD\V� DV�ZHOO� DV��
YLHZLQJ�RI�WKH�&HQWHQQLDO�9LGHR���6DFUHG�+HDUW������<HDUV�RI�&RP�
PXQLW\�� )DLWK� DQG�+RSH��7KH� ILOP�ZLOO� EH� VKRZQ�EHIRUH� DQG� DIWHU�
WKH�����30�0DVV�RQ�6DWXUGD\�0DVV�DQG������$0�0DVV�RQ�6XQGD\�
DQG� IROORZLQJ� WKH� ����$0� 0DVV� RQ� 6XQGD\�� %ULQJ� D� IULHQG� DQG�
HQMR\�DOO�WKH�SRSFRUQ�\RX�FDQ�HDW� 
 
&HQWHQQLDO�0DVV� 
3OHDVH�VDYH�WKH�GDWH�DQG�SODQ�WR�DWWHQG�6DFUHG�+HDUW�&KXUFK¶V�&HQ�
WHQQLDO� 0DVV� RQ� 6XQGD\�� 'HFHPEHU� ��� ����� DW� �����$0��7KH�
&HQWHQQLDO�0DVV� RI� 7KDQNVJLYLQJ� ZLOO� EH� FHOHEUDWHG� E\� WKH�0RVW�
5HYHUHQG�5REHUW�3��5HHG��$X[LOLDU\�%LVKRS�RI�%RVWRQ��%H�VXUH� WR�
PDUN�WKLV�RQ�\RXU�FDOHQGDU�DQG�MRLQ�XV�IRU�WKLV�VSHFLDO�FHOHEUDWLRQ�RI�
RXU�SDULVK� 
 
)LUVW�+RO\�&RPPXQLRQ�DW�6DFUHG�+HDUW�&KXUFK�  �����
5HFRJQL]H�DQ\RQH�\RX�NQRZ"�:H�UHFHLYHG�WKLV�ZRQGHUIXO�SKRWR�RI�
D� ILUVW� KRO\� FRPPXQLRQ� FHOHEUDWLRQ� ZKLFK� IHDWXUHV� D� YHU\� \RXQJ�
)DWKHU�(WWRUH�&DQ]DQR�&�6�6��SLFWXUHG�RQ�WKH�OHIW��,I�\RX�UHFRJQL]H�
DQ\� RI� WKH� FKLOGUHQ� RU� \RXQJ� DGXOWV� SLFWXUHG� EHORZ�� SOHDVH� OHW� XV�
NQRZ�WKHLU�QDPH�����DQG�ZKHUH�WKH\�DUH�ORFDWHG�LQ�WKH�JURXS�SKRWR�������������������������������������
 
 

����&OXE�0HPEHUVKLS�)RUP 
6$&5('�+($57�&+85&+ 

����5LYHU�6WUHHW 
:DOWKDP��0$������ 

,�ZLVK�WR�HQUROO�LQ�WKH�³����&OXE´�DW����GROODUV�SHU�PRQWK� 
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7HOHSKRQHBBBBBBBBBBBBBBBBBBBBBBBBBB� 
 

(PDLO�DGGUHVVBBBBBBBBBBBBBBBBBBBBBBB 
 

3OHDVH�UHWXUQ�WKLV�IRUP�ZLWK�\RXU�SD\PHQW�E\�PDLO�WR�WKH�
DGGUHVV�DERYH�RU�SODFH�LQ�WKH�RIIHUWRU\�EDVNHW�LQ�DQ�HQYHORSH�
PDUNHG�³����&OXE´� 
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